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����KLR�)RFXV 
7KH�0$$�2KLR�6HFW LRQ�1HZVOHW WHU  

9ROXPH��� 6SULQJ������   ������������1XPEHU����� 

�0$$�2KLR�6HFWLRQ�6SULQJ�0HHWLQJ��WR�EH�
KHOG�DW�%*68�-�$SULO���–��� 

%RZOLQJ�*UHHQ�6WDWH�8QLYHUVLW\� LV�H[�
FLWHG�WR�KRVW�WKH�6SULQJ�0HHWLQJ�RI�WKH�
2KLR�6HFWLRQ�RI� WKH�0DWKHPDWLFDO�$V�
VRFLDWLRQ� RI� $PHULFD� RQ� $SULO� �� -� ���
������ 7KH� VWXGHQW� PDWK� FRPSHWLWLRQ�
DQG� FRPPLWWHH� PHHWLQJV� EHJLQ� DW�
QRRQ�ZLWK� D� JHQHUDO�ZHOFRPH�DW� �����
S�P�� ,QYLWHG� WDONV� EHJLQ� RQ� )ULGD\� DI�
WHUQRRQ�ILUVW�ZLWK�-LP� )RZOHU�IURP�7KH�
2KLR�6WDWH�8QLYHUVLW\�IROORZHG�E\�*RU�
GRQ� 6ZDLQ� RI� $VKODQG� 8QLYHUVLW\�
DQG� WKH� ����� 2KLR� 0$$� 6HFWLRQ�
7HDFKLQJ�$ZDUG�ZLQQHU��,Q�WKH�HYHQLQJ� -XG\�+ROGHQHU�IURP�.HQ\RQ�&ROOHJH�ZLOO�SUHVHQW�WKH�$I�
WHU�%DQTXHW� ,QYLWHG�7DON�DQG� OHDG�RII�RQ�6DWXUGD\�PRUQLQJ�ZLWK� WKH�ILUVW�PRUQLQJ� WDON��7KH�ILQDO�
LQYLWHG�DGGUHVV�RQ�6DWXUGD\�ZLOO�EH�GHOLYHUHG�E\�.DWLH� &HUURQH�IURP�WKH�8QLYHUVLW\�RI�$NURQ�DV�
RXWJRLQJ�3UHVLGHQW�RI�WKH�2KLR�6HFWLRQ�� 

5HJLVWUDWLRQ�ZLOO�EH�RQ�WKH��QG�IORRU�RI�WKH�%RZHQ-7KRPSVRQ�6WXGHQW�8QLRQ��%768���ZKHUH�PRVW�
RI�WKH�HYHQWV�ZLOO�WDNH�SODFH��7KHUH�ZLOO�EH�FRQWULEXWHG�SDSHU�VHVVLRQV�RQ�ERWK�)ULGD\�DIWHUQRRQ�
DQG�6DWXUGD\�PRUQLQJ�IRU�PHHWLQJ�SDUWLFLSDQWV��VWXGHQWV�DUH�HVSHFLDOO\�HQFRXUDJHG�WR�JLYH�FRQ�
WULEXWHG����PLQXWH�WDONV—VHH�6WXGHQW�$FWLYLWLHV�RQ�SDJH�����2I�FRXUVH�JUDGXDWH�DQG�XQGHUJUDGX�
DWH�VWXGHQWV�LQ�PDWKHPDWLFV��PDWKHPDWLFV�HGXFDWLRQ��RU�UHODWHG�ILHOGV�DUH�HVSHFLDOO\�HQFRXUDJHG�
WR�DWWHQG���6HH�0HHWLQJ�5HJLVWUDWLRQ�RQ�SDJH������ 

$V�PHQWLRQHG�DERYH�WKH�/HR�6FKQHLGHU�6WXGHQW�7HDP�&RPSHWLWLRQ�ZLOO��VWDUW�DW�������ODVWLQJ�XQ�
WLO������LQ�%678�URRPV�����������DQG�����ZLWK�WKH�RIILFLDO�ZHOFRPH�DQG�DQQRXQFHPHQWV�VWDUWLQJ�
DW�������� 

$V�D�IROORZ�XS�WR�WKH�)DOO������&21&85�3DQHO�6HVVLRQ�RQ�7HDFKLQJ�&R-UHTXLVLWH�&RXUVHV��(PL�
O\�'ROVDN�RI�<RXQJ�6WDWH�8QLYHUVLW\��6KDQQRQ�0LOOHU-0DFH�RI�0DUVKDOO�8QLYHUVLW\��DQG�1DMDW�%DML�
RI�6LQFODLU�&RPPXQLW\�&ROOHJH�KDYH�DJUHHG�WR�VXEPLW�VKRUW�IROORZ�XS�SLHFHV��VHH�SDJHV���DQG����
VXPPDUL]LQJ�WKHLU�SDQHO�SUHVHQWDWLRQV��(-PDLO�DGGUHVVHV�DUH�SURYLGHG�LI�UHDGHUV�ZLVKHG�WR�FRQ�
WDFW�WKHP�ZLWK�IXUWKHU�TXHVWLRQV� 

³$�VSOHQGLG�WLPH�LV�JXDUDQWHHG�IRU�DOO´ 
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:HOFRPH�EDFN�WR�WKH�
VSULQJ�VHPHVWHU��,�
KRSH�\RX�DOO�DUH�RII�
WR�D�JRRG�VWDUW�DQG�
VWD\LQJ�ZDUP��:H¶YH�
EHHQ�OXFN\�WR�KDYH�D�
PLOG�ZLQWHU�VR�IDU�LQ�
$NURQ�DOWKRXJK�,�
KDYH�WR�VD\�WKDW�,�
ZRXOGQ¶W�PLQG�VHHLQJ�
D�OLWWOH�VQRZ�� 

,�KRSH�WKDW�\RX�
HQMR\HG�WKH�IDOO�
FRQIHUHQFH��7KDQN�
\RX�WR�6KDZQHH�
6WDWH�IRU�KRVWLQJ�DQG�
HVSHFLDOO\�WR�-RKQ�
:KLWDNHU�DQG�

HYHU\RQH�HOVH�ZKR�KHOSHG�PDNH�LW�D�VXFFHVVIXO�
FRQIHUHQFH��,�ZDV�H[FLWHG�WR�OHDUQ�PRUH�DERXW�WKH�
LQQRYDWLRQV�EHLQJ�LPSOHPHQWHG�DFURVV�WKH�VWDWH�ZLWK�WKH�
FR-UHTXLVLWH�PRGHO�RI�WHDFKLQJ��%ULDQ�6KHOEXUQH�JDYH�D�
ULYHWLQJ�WDON�DERXW�HDUO\�FRPSXWLQJ�DQG�WKH�(1,$&¶V�
�����GHWHUPLQDWLRQ�RI�3L��-DPHV�6HOOHUV�JDYH�WZR�
HQWHUWDLQLQJ�DQG�LQWHUDFWLYH�WDONV�DERXW�)LERQDFFL�
1XPEHUV�DQG�&RPSRVLWLRQV�DV�ZHOO�DV�ZKDW�(XOHU�DQG�
WKH�%HUQRXOOLV�NQHZ�DERXW�FRQYHUJHQW�LQILQLWH�VHULHV��
%DUEDUD�0DUJROLXV�URXQGHG�RXW�WKH�VHW�RI�VSHDNHUV�ZLWK�
KHU�IXQ�WDON�RQ�7LQNHU�7R\V�DQG�JHQHUDWLQJ�IXQFWLRQV� 

,¶P�ORRNLQJ�IRUZDUG�WR�RXU�VSULQJ�PHHWLQJ�DW�%RZOLQJ�
*UHHQ�6WDWH�8QLYHUVLW\��,�ZDQW�WR�WKDQN�*RUGRQ�:DGH�
DQG�WKH�IDFXOW\�DQG�VWDII�DW�%*68�DV�ZHOO�DV�0RH]�%HQ-
$]]RX]�DQG�WKH�3URJUDP�&RPPLWWHH�IRU�DOO�WKHLU�ZRUN�LQ�
SODQQLQJ�WKH�XSFRPLQJ�PHHWLQJ�� 

,Q�DQ�HYHU�FKDQJLQJ�HGXFDWLRQDO�HQYLURQPHQW�,�NQRZ�ZH�
DUH�DOO�WKLQNLQJ�RI�ZKDW�WKH�IXWXUH�RI�KLJKHU�HGXFDWLRQ�ZLOO�
ORRN�OLNH�DQG�KRZ�PDWKHPDWLFV�HGXFDWLRQ�ILWV�LQ�WKLV�QHZ�
ODQGVFDSH��:H�QHHG�WR�EH�FUHDWLYH�DQG�LQQRYDWLYH�DERXW�
JHWWLQJ�VWXGHQWV�H[FLWHG�DERXW�PDWK�DQG�KRZ�LW�LV�XVHIXO�
LQ�WKHLU�OLYHV��,�KRSH�WR�DGGUHVV�VRPH�RI�WKHVH�WRSLFV�
GXULQJ�P\�WDON�DQG�,�HQFRXUDJH�\RX�DOO�WR�KDYH�
GLVFXVVLRQV�ZLWK�\RXU�FROOHDJXHV�DERXW�WKHVH�LVVXHV��
:H�FDQ¶W�VWDQG�VWLOO�DQG�ZDLW�IRU�FKDQJH�WR�KDSSHQ�WR�XV��
:H�PXVW�HPEUDFH�LW�DQG�WDNH�VWULGHV�IRUZDUG�LQ�VKDSLQJ�
WKH�HGXFDWLRQDO�H[SHULHQFH�LQWR�ZKDW�ZH�NQRZ�VWXGHQWV�
QHHG� 

:LWK�D�ORRN�WRZDUG�WKH�IXWXUH�PDWK�IDFXOW\�LQ�RXU�VHFWLRQ��
,�HQFRXUDJH�\RX�DOO�WR�LQYLWH�QHZ�IDFXOW\�DW�\RXU�
LQVWLWXWLRQV�WR�DWWHQG�WKH�2KLR�1([7�ZRUNVKRS��7KHVH�
ZRUNVKRSV�ZHUH�LQYDOXDEOH�WR�PH�DV�D�QHZ�IDFXOW\�

PHPEHU��,�OHDUQHG�PXFK�DERXW�HQJDJLQJ�WHDFKLQJ�
PHWKRGV��KRZ�WR�JHW�LQYROYHG�LQ�WKH�VHFWLRQ�DQG�PDGH�
ODVWLQJ�IULHQGVKLSV��,�DOVR�ZDQW�WR�UHPLQG�HYHU\RQH�WKDW�
1([7�LV�RSHQ�WR�DOO�IDFXOW\�LQ�WKHLU�ILUVW�ILYH�\HDUV�RI�
WHDFKLQJ��7KLV�LQFOXGHV�DOO�WHQXUH-WUDFN�IDFXOW\�DV�ZHOO�DV�
DOO�9,7$/�IDFXOW\��9LVLWLQJ��,QVWUXFWRUV��7$V��$GMXQFWV�DQG�
/HFWXUHUV���7KH�([HFXWLYH�&RPPLWWHH�RI�WKH�2KLR�
6HFWLRQ�UHDOL]HV�WKDW�WKHUH�KDYH�EHHQ�IHZHU�KLUHV�RI�
WHQXUH-WUDFN�IDFXOW\�LQ�UHFHQW�\HDUV�DQG�WKDW�PDQ\�
FRXUVHV�DUH�QRZ�WDXJKW�E\�9,7$/�IDFXOW\��:LWK�WKDW�LQ�
PLQG�ZH�KDYH�GLVFXVVHG�RSHQLQJ�WKH�ZRUNVKRS�WR�
JUDGXDWH�VWXGHQWV��7KLV�VSULQJ�ZH�ZLOO�SLORW�WKH�LQFOXVLRQ�
RI�7$¶V�DW�WKH�1([7�ZRUNVKRS�DW�%*68��3OHDVH�
HQFRXUDJH�\RXU�7$¶V�WR�DWWHQG��7KH�ZRUNVKRS�LV�IUHH�
ZLWK�FRQIHUHQFH�UHJLVWUDWLRQ� 

7KHUH�DUH�VR�PDQ\�ZD\V�WR�JHW�LQYROYHG�ZLWK�WKH�6HFWLRQ�
DQG�,�HQFRXUDJH�\RX�WR�MRLQ�RQH�RI�RXU�FRPPLWWHHV�RU�
YROXQWHHU�WR�EH�D�VHFWLRQ�RIILFHU��7KHVH�FRPPLWWHHV�DUH�
QRW�D�KXJH�WLPH�FRPPLWPHQW�EXW�DUH�D�YDOXDEOH�SDUW�RI�
WKH�6HFWLRQ��0RVW�ZRUN�LV�GRQH�YLD�HPDLO�DQG�GXULQJ�
PHHWLQJV�KHOG�WKH�KRXU�EHIRUH�RXU�6HFWLRQ�PHHWLQJV��
7KHVH�FRPPLWWHHV�LQFOXGH�WKH�&RPPLWWHH�RQ�6HFWLRQ�
$FWLYLWLHV��&216$&7��ZKLFK�RUJDQL]HV�WKH�ZRUNVKRS�
WKDW�WDNHV�SODFH�LPPHGLDWHO\�DIWHU�IDOO�VHFWLRQ�PHHWLQJV��
WKH�&RPPLWWHH�RQ�&XUULFXOXP��&21&85��ZKLFK�ORRNV�DW�
FXUULFXODU�LVVXHV�LQ�XQGHUJUDGXDWH�PDWKHPDWLFV��WKH�
&RPPLWWHH�RQ�7HDFKHU�(GXFDWLRQ�DQG�/LFHQVXUH�
�&217($/��ZKLFK�NHHSV�WKH�6HFWLRQ�DZDUH�RI�
VLJQLILFDQW�FKDQJHV�WR�.-���HGXFDWLRQ�DQG�OLFHQVXUH�
UHTXLUHPHQWV�DQG�SUHSDUHV�UHFRPPHQGDWLRQV�IRU�
DSSURSULDWH�VWDWH�DXWKRULWLHV��DQG�ODVW�EXW�QRW�OHDVW��WKH�
&RPPLWWHH�RQ�6WXGHQW�0HPEHUV��&216780��ZKLFK�
GLUHFWV�DQG�FRRUGLQDWHV�DOO�DFWLYLWLHV�RI�WKH�VHFWLRQ�ZKLFK�
DUH�VSHFLILFDOO\�IRU�VWXGHQW�PHPEHUV�LQFOXGLQJ�WKH�/HR�
6FKQHLGHU�6WXGHQW�0DWKHPDWLFDO�&RPSHWLWLRQ�KHOG�
EHIRUH�WKLV�VSULQJ¶V�PHHWLQJ��'DYLG�6WXFNH\�ZLOO�EH�
PDNLQJ�FRPPLWWHH�DSSRLQWPHQWV�RYHU�WKH�VXPPHU�VR�
SOHDVH�HPDLO�KLP�LI�\RX�DUH�LQWHUHVWHG�LQ�MRLQLQJ�RU�
FKDLULQJ�D�FRPPLWWHH� 

)LQDOO\��,¶G�DOVR�OLNH�WR�LQYLWH�\RX�DOO�WR�DWWHQG�0DWKIHVW�
WKLV�VXPPHU�ZKLFK�LV�UHODWLYHO\�FORVH�E\�LQ�3KLODGHOSKLD��
3$��,W¶V�DOZD\V�D�JUHDW�WLPH�WR�UHFRQQHFW�ZLWK�FROOHDJXHV�
DQG�UHLQYLJRUDWH�RXU�PLQGV� 

,�FDQ¶W�EHOLHYH�P\�WLPH�DV�SUHVLGHQW�LV�FRPLQJ�WR�D�FORVH��
,W¶V�EHHQ�D�EXV\�DQG�SURGXFWLYH�WZR�\HDUV��7KDQN�\RX�DOO�
IRU�DOORZLQJ�PH�WR�VHUYH�DQG�WKDQN�\RX�WR�'DYLG�6WXFNH\�
IRU�VWHSSLQJ�XS�QH[W�\HDU�DV�SUHVLGHQW�� 

.DWLH�&HUURQH 
7KH�8QLYHUVLW\�RI�$NURQ 

6HFWLRQ�3UHVLGHQW 

)URP�2XU�3UHVLGHQW 
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7KH�0$$�&RQJUHVV�KDV�QRW�PHW�VLQFH�P\�ODVW�UHSRUW�LQ�WKHVH�SDJHV��VR�,�
GRQ¶W�KDYH�D�OLVW�RI�LWHPV�WR�VKDUH�ZLWK�\RX��%XW�WKLV�GRHVQ¶W�PHDQ�WKDW�,�
KDYH�QRWKLQJ�WR�WHOO�\RX��4XLWH�D�ELW�KDV�EHHQ�JRLQJ�RQ�EHKLQG�WKH�VFHQHV�DW�
WKH�0$$��DV�ZHOO�DV�RXW�LQ�WKH�RSHQ� 
 
)LUVW��WKH�FORFN�FRQWLQXHV�WR�WLFN�RII�WKH�PLQXWHV�WRZDUG�-00������LQ�
:DVKLQJWRQ��'&��WKH�ODVW�-RLQW�0HHWLQJV�LQ�ZKLFK�WKH�0$$�ZLOO�EH�
RUJDQL]DWLRQDOO\�LQYROYHG��%HJLQQLQJ�QH[W�\HDU�LQ�������0DWK)HVW�ZLOO�EH�WKH�
$VVRFLDWLRQ¶V�RQO\�QDWLRQDO�PHHWLQJ��:KDW�WKDW�PHDQV�IRU�QHWZRUNLQJ�DQG�
WKH�LPSRUWDQW�VRFLDO�EXVLQHVV�WKDW�LV�WKH�JOXH�RI�DQ\�SURIHVVLRQDO�VRFLHW\�
UHPDLQV�WR�EH�VHHQ�DQG�IHOW��$W�WKH�VDPH�WLPH�WKLV�WUDQVLWLRQ�LV�WDNLQJ�SODFH��
WKH�$VVRFLDWLRQ�LV�DOVR�LQ�WKH�SURFHVV�RI�ODXQFKLQJ�0$$�&RQQHFW��LWV�QHZ�
FRPPXQLFDWLRQV�SODWIRUP�DQG�YHKLFOH�IRU�KRVWLQJ�D�QHZ�VRFLDO�PHGLD�
QHWZRUN�IRU�WKH�$VVRFLDWLRQ��-XVW�WKLV�ZHHN��DV�,�ZULWH�WKHVH�ZRUGV��WKH�ILUVW�
PHVVDJHV�E\�PHPEHUV�RI�WKH�2KLR�6HFWLRQ�ZHUH�SRVWHG�WR�&RQQHFW��&KHFN�
LW�RXW��7KH�PRUH�ZH�XVH�WKH�SODWIRUP��WKH�PRUH�XVHIXO�LW�ZLOO�EH�IRU�DOO�RI�XV� 
 
7KH�$VVRFLDWLRQ�LV�DW�DQ�H[FLWLQJ�MXQFWXUH�DW�WKH�PRPHQW��,W�LV�VHDUFKLQJ�IRU�
WKH�EHVW�ZD\V�WR�SXUVXH�LWV�FRUH�PLVVLRQ�³WR�DGYDQFH�WKH�XQGHUVWDQGLQJ�RI�
PDWKHPDWLFV DQG�LWV�LPSDFW�RQ�RXU ZRUOG�´�WKURXJK�����IRVWHULQJ�LWV�
FRPPXQLW\�RI�PDWKHPDWLFLDQV��VWXGHQWV�DQG�RWKHU�HQWKXVLDVWV������
SURPRWLQJ�LQFOXVLYLW\�DQG�DFFHVV�WR�PDWKHPDWLFV������FRPPXQLFDWLQJ�
FUHDWLYH�GLVFRYHULHV�DQG�WKH�LQFUHDVLQJO\�LPSRUWDQW�UROH�WKDW�PDWKHPDWLFV�SOD\V�LQ�VRFLHW\��DQG�����VXSSRUWLQJ�WKH�
WHDFKLQJ�DQG�OHDUQLQJ�RI�PDWKHPDWLFV��2QH�RI�WKH�PDLQ�DYHQXHV�WKH�$VVRFLDWLRQ�LV�ORRNLQJ�WR�LQYHVW�LWV�HQHUJLHV�LV�
LQ�VXSSRUWLQJ�DFWLYLWLHV�DW�WKH�6HFWLRQ�OHYHO��3OHDVH�FRPH�WR�RXU�6HFWLRQ�PHHWLQJV�DQG�JHW�LQ�RQ�WKLV�DFWLYLW\� 
 
+DYH�\RX�GLYHG�LQWR�WKH�QHZ�,QVWUXFWLRQDO�3UDFWLFHV�*XLGH�\HW"��,W¶V�IUHHO\�GRZQORDGDEOH�DW�PDD�RUJ���+DYH�\RX�
UHDG�DQ\WKLQJ�LQ�WKH�QHZ�0DWK�9DOXHV�EORJ��PDWKYDOXHV�RUJ�"�7KHUH�DUH�VR�PDQ\�ZD\V�WKDW�WKH�0$$�FDQ�EH�RI�
VHUYLFH�WR�\RX��-XVW�UHDFK�RXW�DQG�VHH�  

'DQQ\�2WHUR�-�;DYLHU�8QLYHUVLW\��-�6HFWLRQ�5HSUHVHQWDWLYH 

)URP�2XU�6HFWLRQ�5HSUHVHQWDWLYH 

)URP�6LQFODLU�&RPPXQLW\�&ROOHJH��1DMDW�%DML�KDV�UHFHLYHG�WKH�-RKQ�	�6XDQQH�5RXHFKH�([FHOOHQFH�$ZDUG�IURP�7KH�
/HDJXH�IRU�,QQRYDWLRQ�LQ�WKH�&RPPXQLW\�&ROOHJH� 

)URP�2KLR�1RUWKHUQ�8QLYHUVLW\��$W�2KLR�1RUWKHUQ�8QLYHUVLW\��LW
V�WKH�HQG�RI�WKH�OLQH�IRU�WKH�'HSDUWPHQW�RI�0DWKHPDWLFV�DQG�
6WDWLVWLFV�DV�DQ�DFDGHPLF�XQLW��6WDUWLQJ�IURP�)DOO�������0DWKHPDWLFV�DQG�6WDWLVWLFV�ZLOO�EH�WZR�DPRQJ�WKH�SURJUDPV�RI�D�QHZ�
C6FKRRO�RI�6FLHQFH��7HFKQRORJ\�DQG�0DWKHPDWLFV
�LQ�WKH�*HWW\�&ROOHJH�RI�$UWV�DQG�6FLHQFHV��2XU�IDFXOW\�DQG�VWXGHQWV�DUH�GHWHU�
PLQHG�WR�FRQWLQXH�DQG�H[SDQG�WKHLU�LQYROYHPHQW�LQ�WKH�DFWLYLWLHV�RI�WKH�2KLR�6HFWLRQ�RI�WKH�0$$� 

)URP�&HGDUYLOOH�8QLYHUVLW\��1HZ�6WXGHQW�0DWK�2UJDQL]DWLRQ��2YHU�WKH�
\HDUV��DWWHPSWV�KDYH�EHHQ�PDGH�WR�VWDUW�D�VWXGHQW�RUJ��GHYRWHG�WR�PDWKHPDWLFV���
/DVW�VHPHVWHU�VRPH�RI�RXU�VRSKRPRUHV�DQG�MXQLRUV�JRW�WRJHWKHU�DQG�IRUPHG�D�
PDWK�RUJ���7KH\�FDOOHG�LW�4('�DIWHU�WKH�WUDGLWLRQDO�HQGLQJ�RI�D�SURRI���+HUH�LV�D�
GHVFULSWLRQ�IURP�WKH�SUHVLGHQW��(OLVH�9HU6FKQHLGHU� 

³4('�LV�D�VRFLDO�PDWK�FOXE�WKDW�H[LVWV�WR�SURYLGH�FRPPXQLW\�DQG�SUR�
PRWH�DFDGHPLF��SURIHVVLRQDO��DQG�VSLULWXDO�JURZWK�DPRQJ�PDWK�DQG�
PDWK�HGXFDWLRQ�PDMRUV�DW�&HGDUYLOOH�8QLYHUVLW\��6R�IDU��ZH�KDYH�KDG�WKH�
RSSRUWXQLW\�WR�RUJDQL]H�ELZHHNO\�PHDOV��KRVW�SDQHO�GLVFXVVLRQV��DQG�
IDFLOLWDWH�JDPH�QLJKWV��:H�DOVR�KRSH�WR�SDUWQHU�ZLWK�RWKHU�FOXEV�WR�SUR�
PRWH�DFWLYLWLHV�WKDW�ZRXOG�LQWHUHVW�WKH�JUHDWHU�67(0�FRPPXQLW\��VXFK�DV�
WULYLD�QLJKWV�DQG�JXHVW�VSHDNHUV�´ 

'U��/LQGVH\�0F&DUW\�DFFRPSDQLHG�WKUHH�VWXGHQWV��0DU\�&ROOLQV��(OOLH�%XUURZV��$QQLH�/XR�WR�WKH�8QGHUJUDG�:RPHQ�LQ�0DWKH�
PDWLFV�FRQIHUHQFH�LQ�1HEUDVND�-DQXDU\���—)HEUXDU\����������'U��0F&DUW\�ZURWH��³(YHU\RQH�HQMR\HG�DWWHQGLQJ�WKH�1HEUDVND�
&RQIHUHQFH�IRU�8QGHUJUDGXDWH�:RPHQ�LQ�0DWKHPDWLFV«�7KH\�DWWHQGHG�UHVHDUFK�WDONV�E\�XQGHUJUDGXDWHV��SOHQDU\�WDONV��VHV�
VLRQV�RQ�FDUHHUV�LQ�PDWK��DSSO\LQJ�WR�JUDGXDWH�VFKRROV��DQG�RWKHU�WRSLFV� �0DU\�SUHVHQWHG�D�SRVWHU�RQ�WKH�³$OJHEUD�RI�52&�
)XQFWLRQV�´ �7KH�VWXGHQWV�DOO�UHSRUWHG�WKDW�WKH\�OHDUQHG�VR�PXFK�DQG�KDG�D�ZRQGHUIXO WLPH�´ 

0DWK�VWXGHQW�)RUG�0F(OUR\�SUHVHQWHG�WKH�SDSHU�³+RZ�RIWHQ�GR�WZR�SHUPXWDWLRQV�PHHW�LQ�WKH�PLQLPDO�HOHPHQW"´�DW�WKH�-RLQW�0HHW�
LQJV�LQ�'HQYHU��&2�HDUOLHU�WKLV�\HDU��+H�ZDV�DFFRPSDQLHG�E\�'U��$GDP�+DPPHWW�ZKR�FRDXWKRUHG�WKH�SDSHU�ZLWK�KLP�� 

$URXQG�WKH�2KLR�6HFWLRQ��&DPSXV�1RWHV 

Y����ǆĞĐ͗��ůůŝĞ��ƵƌƌŽǁƐ͕��ůŝƐĞ�sĞƌ^ĐŚŶĞŝĚĞƌ͕�
�ĂƟĞ�ZŝůĞǇ͕��ĂǀŝĚ�DĂƚĞũ 
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&R-5HTXLVLWH�0DWKHPDWLFV�&RXUVHV�DW�0DUVKDOO�8QLYHUVLW\ 

6KDQQRQ�0LOOHU-0DFH�-�PLOOHU���#PDUVKDOO�HGX� 

,Q�P\�H[SHULHQFH�WHDFKLQJ�D�³FR-UHTXLVLWH´�PDWKHPDWLFV�FRXUVH��,�KDYH�OHDUQHG�WKDW�WKH�WHDFKLQJ�
PRGHO�DVVXPHV�VWXGHQWV�FDQ�VXFFHHG�DW�WKH�FROOHJH�OHYHO��IRFXVHV�RQ�FROOHJH�OHYHO�FRQWHQW��
VXSSRUWV�ZLWK�VFDIIROGLQJ�DV�QHHGHG��DQG�LQFRUSRUDWHV�EHVW�SUDFWLFHV�IRU�LQFUHDVHG�VXFFHVV���$W�
0DUVKDOO�8QLYHUVLW\��ZH�KDYH�LPSOHPHQWHG�WKUHH�³SDWKZD\V´��HDFK�ZLWK�WKHLU�RZQ�FR-UHTXLVLWH�
PRGHO�WR�PD[LPL]H�WKH�VXFFHVV�RI�HDFK�VWXGHQW�SRSXODWLRQ���:H�KDYH�LPSOHPHQWHG�SHHU-
UHYLHZHG�2(5�WH[WERRNV��PDFKLQH-OHDUQLQJ�FRXUVH�PDQDJHPHQW�VRIWZDUH��DQG�LQWHUDFWLYH�
³PDWKHPDWLFDO�SOD\JURXQGV´���7KLV�DOORZV�RXU�FXUULFXOXP�WR�SURYLGH�VWXGHQWV�ZLWK�PXOWLSOH�UHSUH�
VHQWDWLRQV�LQ�ZKLFK�WR�YLHZ�PDWKHPDWLFV���)DFXOW\�LQ�RXU�0DWKHPDWLFV�'HSDUWPHQW�KDYH�DOVR�
FUHDWHG�³FRPPXQLWLHV�RI�SUDFWLFH´�WR�VKDUH�H[SHULHQFHV�DQG�UHVHDUFK�EHVW�SUDFWLFHV�LQ�WHDFKLQJ�
DQG�OHDUQLQJ���,Q�DGGLWLRQ�WR�ZRUNLQJ�FORVHO\�ZLWK�WKH�&RXUVH�&RPPLWWHHV�WR�RIIHU�TXDOLW\�IDFH-WR-
IDFH�FRXUVHV��ZH�ZRUN�ZLWK�RXU�(-&RXUVH�&RPPLWWHH�WR�KRVW�RQOLQH�DQG�GXDO-FUHGLW�FR-UHTXLVLWH�
FRXUVHV�WKURXJKRXW�WKH�VWDWH�RI�:HVW�9LUJLQLD���7KH�FRPELQDWLRQ�RI�DOO�WKHVH�HOHPHQWV�KDV�
KHOSHG�RXU�VWXGHQWV�DQG�IDFXOW\�ILQG�VXFFHVV�DQG�HQMR\PHQW�LQ�WKHVH�FRXUVHV���:H�KRSH�WR�FRQ�
WLQXH�WR�WUDQVLWLRQ�VWXGHQWV�DZD\�IURP�³SUH-UHTXLVLWH´�FRXUVH�VHTXHQFHV�DQG�LQWR�FR-UHTXLVLWH�

&R-UHTXLVLWH�&ROOHJH�$OJHEUD�DW�<RXQJVWRZQ�6WDWH�8QLYHUVLW\ 

���(PLO\�'ROVDN�–�HGROVDN#\VX�HGX 

&RXUVH�'HWDLOV���<RXQJVWRZQ�6WDWH�8QLYHUVLW\�RIIHUV�&ROOHJH�$OJHEUD�ZLWK�&R-UHTXLVLWH�
6XSSRUW�XVLQJ�D�SDLUHG�FRKRUW�PRGHO���$OO�VWXGHQWV�HQUROOHG�LQ�D�WUDGLWLRQDO�VHFWLRQ�RI�&ROOHJH�$O�
JHEUD����FUHGLWV��DUH�FRQFXUUHQWO\�HQUROOHG�LQ�D�VHFWLRQ�RI�&R-UHTXLVLWH�6XSSRUW�IRU�&ROOHJH�$OJH�
EUD����FUHGLWV����%RWK�VHFWLRQV�DUH�OHG�E\�WKH�VDPH�LQVWUXFWRU�DQG�WKH�DGGLWLRQDO�KRXUV�DUH�XVHG�
IRU�H[WHQGHG�WLPH�MXVW�LQ�WLPH�UHPHGLDWLRQ���7KH�FODVV�DOVR�PHHWV�RQFH�D�ZHHN�LQ�D�FRPSXWHU�
ODE��LQFRUSRUDWLQJ�$/(.6�DV�DQ�RQOLQH�OHDUQLQJ�SODWIRUP�DQG�VXSSOHPHQWDO�UHPHGLDWLRQ��� 

7\SLFDO�&ODVV���$�W\SLFDO�FODVV�FRQVLVWV�RI�LQTXLU\�EDVHG�LQVWUXFWLRQ�DQG�DFWLYH�OHDUQLQJ�
JURXS�DFWLYLWLHV��7KH�FRQWHQW�SUHVHQWHG�LQ�FODVV�LV�LQIOXHQFHG�E\�VFKHGXOHG�PRGXOHV�DQG�$/(.6�
UHSRUWV�KLJKOLJKWLQJ�ZKDW�PRVW�VWXGHQWV�DUH�UHDG\�WR�OHDUQ���2Q�ODE�GD\V��VRPH�WLPH�LV�XWLOL]HG�
IRU�LQGLYLGXDOL]HG�ZRUN�LQ�$/(.6��� 

*UDGLQJ��&R-UHTXLVLWH�JUDGHV�DUH�SULPDULO\�EDVHG�RQ�WKH�VWXGHQW¶V�VXFFHVV�LQ�&ROOHJH�$OJHEUD���
4XL]]HV��LQ�FODVV�DFWLYLWLHV��DQG�HIIRUW�EDVHG�FRPSRQHQWV�VXFK�DV�DWWHQGDQFH�DQG�WLPH�VSHQW�LQ�
$/(.6�DUH�LQFOXGHG�DV�ZHOO���$OO�VWXGHQWV�LQ�&ROOHJH�$OJHEUD��ZKHWKHU�WKH\�DUH�HQUROOHG�LQ�D�FR-
UHTXLVLWH�FRXUVH�RU�QRW��WDNH�WKH�VDPH�FRPSUHKHQVLYH�GHSDUWPHQW�ILQDO���$GGLWLRQDOO\��DOO�&ROOHJH�
$OJHEUD�VWXGHQWV�PXVW�SHUIRUP�DERYH�����RQ�WKH�ILQDO�H[DP�WR�UHFHLYH�D�SDVVLQJ�JUDGH�LQ�WKH�
FRXUVH��$��%��&��� 

'HSDUWPHQW�)LQDO�5HVXOWV��)URP�6SULQJ������WR�6SULQJ�������VWXGHQWV�WDNLQJ�&R-UHTXLVLWH�
6XSSRUW�IRU�&ROOHJH�$OJHEUD��RQ�DYHUDJH��KDYH�SHUIRUPHG�DW�WKH�VDPH��RU�HYHQ�D�VOLJKWO\�KLJKHU�
OHYHO��RQ�WKH�ILQDO�H[DP�FRPSDUHG�WR�WKRVH�VWXGHQWV�RQO\�HQUROOHG�LQ�&ROOHJH�$OJHEUD�� 

&KDOOHQJHV��6RPH�RI�WKH�PDMRU�FKDOOHQJHV�ZH�KDYH�IDFHG�LQFOXGH�VWXGHQWV¶�PLQGVHW�DQG�
FRPPLWPHQW�RXWVLGH�RI�FODVV��ODUJH�FODVV�VL]HV��DQG�WLPH�FRQWHQW�FRYHUDJH���,QVWUXFWRU�VKRUWDJ�
HV��SODFHPHQW�DQG�UHJLVWUDWLRQ�KDYH�EHHQ�RQJRLQJ�LVVXHV��DV�ZHOO��� 

&RQFOXVLRQ��:KLOH�QRW�ZLWKRXW�LWV�FKDOOHQJHV��WKH�FR-UHTXLVLWH�PRGHO�VHHPV�WR�EH�DQ�LP�
SURYHPHQW�RYHU�WKH�SUHYLRXVO\�VWUXFWXUHG�SUHUHTXLVLWH�V\VWHP���,Q�RXU�H[SHULHQFH��WKH�XQGHUSUH�
SDUHG�VWXGHQWV�HQUROOLQJ�LQ�WKH�FROOHJH�OHYHO�FRXUVH�ZLWK�FR-UHTXLVLWH�VXSSRUW�DUH�SHUIRUPLQJ�DW�
WKH�VDPH�OHYHO�DV�WKHLU�SHHUV�ZKR�KDYH�PHW�WKH�SODFHPHQW�FULWHULD�DQG�DUH�WDNLQJ�WKH�VDPH�
FRXUVH�ZLWKRXW�WKH�DGGLWLRQDO�VXSSRUW��� 
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-XVW�LQ�7LPH�5HPHGLDWLRQ�-�0\�([SHULHQFH�7HDFKLQJ�D�&R-5HTXLVLWH�&RXUVH 

1DMDW��%DML�-�6LQFODLU�&&�-�QDMDW�EDML#VLQFODLU�HGX� 

6LQFODLU�&RPPXQLW\�&ROOHJH�KDV�SURYLGHG�MXVW�LQ�WLPH�UHPHGLDWLRQ�IRU�IRXU�FRXUVHV�EDVHG�RQ�DQ�
WLFLSDWHG�QHHGV�RI�VWXGHQW�OHDUQHUV� �7KHVH�FRXUVHV�LQFOXGH�,QWURGXFWRU\�6WDWLVWLFV��&ROOHJH�$OJH�
EUD��4XDQWLWDWLYH�5HDVRQLQJ��DQG�)LQLWH�0DWKHPDWLFV�IRU�%XVLQHVV�$QDO\VLV� ��6WXGHQWV�FKRRVLQJ�
WKLV�RSWLRQ�HQUROO�LQ�D�FR-UHTXLVLWH�FODVV�WDXJKW�E\�WKH�VDPH�LQVWUXFWRU�DV�WKHLU�FROOHJH-OHYHO�
FRXUVH�WKDW�KDV�EHHQ�FXVWRP�GHVLJQHG�IURP�WKH�JURXQG�XS�WR�HQVXUH�WKHLU�VXFFHVV�LQ�WKH�FROOHJH
-OHYHO�FRXUVH���6WXGHQWV�DUH�JLYHQ�WKH�RSWLRQ�RI�WDNLQJ�WKH�FR-UHTXLVLWH�HLWKHU�IDFH-WR-IDFH�RU�
RQOLQH���7KH�IDFH-WR-IDFH�RSWLRQ�DOORZV�PRUH�WDLORUHG�LQVWUXFWLRQ�ZKLOH�WKH�RQOLQH�RSWLRQ�SURYLGHV�
PRUH�IOH[LELOLW\���:KLOH�VXFFHVV�LV�GHSHQGHQW�RQ�OHDUQHU�LQYROYHPHQW��WKH�FR-UHTXLVLWH�UHPHGLDWLRQ�
RSWLRQ�KDV�SURYHQ�WR�EH�EHQHILFLDO�WR�PDQ\�VWXGHQWV�LQ�DFKLHYLQJ�WKHLU�DFDGHPLF�JRDOV�E\�VKRUW�
HQLQJ�WKHLU�SDWK�WR�JUDGXDWLRQ���$OO�RI�WKHVH�FRXUVHV�ZHUH�ODXQFKHG�LQ�VSULQJ������H[FHSW�IRU�)L�
QLWH�0DWKHPDWLFV�IRU�%XVLQHVV�$QDO\VLV�ZKLFK�ZDV�ODXQFKHG�LQ�VSULQJ��������,Q������DQG�������
DSSUR[LPDWHO\�����DGGLWLRQDO�VWXGHQWV�VXFFHHGHG�LQ�FROOHJH-OHYHO�PDWKHPDWLFV�HDFK�\HDU�RYHU�
�����VXFFHVV�UDWHV���$�%ULGJHV�WR�6XFFHVV�JUDQW�IURP�WKH�2KLR�'HSDUWPHQW�RI�+LJKHU�(GXFDWLRQ�
ZDV�LQVWUXPHQWDO�LQ�VXFFHVVIXOO\�LQWURGXFLQJ�WKHVH�FRXUVHV� 

&KULVWRSKHU�1��6ZDQVRQ�LV�D�QDWLYH�2KLRDQ��EXW�GRQ¶W�FDOO�
KLP�D�%XFNH\H��ZKR�LV�RULJLQDOO\�IURP�WKH�0DVVLOORQ�&DQWRQ�DU�
HD�DQG�UHFHLYHG�KLV�%�6��IURP�'HQLVRQ�8QLYHUVLW\�LQ�������+H�
UHFHLYHG�KLV�3K�'��IURP�WKH�8QLYHUVLW\�RI�0LFKLJDQ��*2�%/8(���
LQ������XQGHU�WKH�GLUHFWLRQ�RI�7KRPDV�)��6WRUHU�DQG�LPPHGL�
DWHO\�MRLQHG�WKH�IDFXOW\�DW�$VKODQG�8QLYHUVLW\�ZKHUH�KH�DOVR�
VHUYHG�DV�WKH�'LUHFWRU�RI�WKH�XQLYHUVLW\-ZLGH�+RQRUV�3URJUDP�
IRU����\HDUV��+H�LV�FXUUHQWO\�WKH�&KDLU�RI�WKH�'HSDUWPHQW�RI�
0DWKHPDWLFV�DQG�&RPSXWHU�6FLHQFH�DW�$VKODQG�8QLYHUVLW\�DQG�
WKH�'LUHFWRU�RI�8QGHUJUDGXDWH�5HVHDUFK�DQG�&UHDWLYH�$FWLYLWLHV�
IRU�WKH�&ROOHJH�RI�$UWV�DQG�6FLHQFHV���&KULV¶V�UHVHDUFK�LQWHU�
HVWV�DUH�FRPELQDWRULFV�DQG�SUREDELOLW\���&KULV�LV�D�QDWLRQDO�3UR�
MHFW�1([7�)HOORZ��%URZQ�'RW��DQG�LV�WKH�IDFXOW\�DGYLVRU�IRU�WKH�
$8�3UREOHP�6ROYLQJ�*URXS���&KULV�KDV�EHHQ�DFWLYH�LQ�WKH�2KLR�
6HFWLRQ��KDYLQJ�VHUYHG�DV�3UHVLGHQW������-�������KDYLQJ�EHHQ�
DQ�2KLR�1([7�)HOORZ��KDYLQJ�VHUYHG�RQ�&21&85��&21�
6780��WKH�%\ODZV�7UDQVLWLRQ�7DVN�)RUFH��WKH�2KLR�1([7�2U�
JDQL]LQJ�&RPPLWWHH�DQG�WKH�1RPLQDWLQJ�&RPPLWWHH��KDYLQJ�
FKDLUHG�FRQWULEXWHG�SDSHU�VHVVLRQV��DQG�KDYLQJ�JLYHQ����SUHVHQWDWLRQV�DW�2KLR�6HFWLRQ�PHHWLQJV�
RU�2KLR�1([7�ZRUNVKRSV���,Q�������&KULV�UHFHLYHG�WKH�QDWLRQDO�$OGHU�$ZDUG�IURP�WKH�0$$�LQ�
UHFRJQLWLRQ�IRU�GLVWLQJXLVKHG�WHDFKLQJ�E\�D�EHJLQQLQJ�PDWKHPDWLFV�IDFXOW\�PHPEHU��+H�UHFHLYHG�
WKH�2KLR�6HFWLRQ�'LVWLQJXLVKHG�7HDFKLQJ�$ZDUG�LQ������DQG�WKH�0$$�0HULWRULRXV�6HUYLFH�$ZDUG�
�2KLR�6HFWLRQ��LQ��������,Q�KLV�VSDUH�WLPH��&KULV�HQMR\V�ZDWFKLQJ�PRYLHV��SOD\LQJ�GLVF�JROI��F\�
FOLQJ��SDUWLFLSDWLQJ�LQ�)��$VKODQG�ZRUNRXWV�DQG�SDUWLFLSDWLQJ�LQ�WKH�DSSOLHG�SUREDELOLW\�VHPLQDU� 

1RPLQDWLQJ�&RPPLWWHH�3UHVHQWV�&DQGLGDWH�IRU�3URJUDP�&KDLU� 

&DUWHVLDQ�/RJLF��7KH�FRQYHUVH�WR�³,�WKLQN��WKHUHIRUH�,�DP´���2QH�HYHQLQJ�5HQH�'HVFDUWHV�ZHQW�WR�UHOD[�DW�D�ORFDO�
WDYHUQ��7KH�WHQGHU�DSSURDFKHG�DQG�VDLG���$K��JRRG�HYHQLQJ�0RQVLHXU�'HVFDUWHV��6KDOO�,�VHUYH�\RX�WKH�XVXDO�
GULQN"���'HVFDUWHV�UHSOLHG���,�WKLQN�QRW����DQG�SURPSWO\�YDQLVKHG�  
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.\OH�&DOGHUKHDG�LV�D�3URIHVVRU�RI�0DWKHPDWLFV�DW�0DORQH�8QL�
YHUVLW\�LQ�&DQWRQ��2KLR��ZKHUH�KH�KDV�EHHQ�WHDFKLQJ�VLQFH�
������+H�UHFHLYHG�KLV�EDFKHORU
V�LQ�PDWKHPDWLFV�IURP�WKH�8QL�
YHUVLW\�RI�3LWWVEXUJK��������DQG�KLV�3K�'��IURP�WKH�8QLYHUVLW\�RI�
0LQQHVRWD���������ZKLFK�IRUHYHU�FKDQJHG�KLV�YLHZ�RI�WKH�ZHDWK�
HU�LQ�2KLR��2ULJLQDOO\�KLV�SURIHVVLRQDO�LQWHUHVWV�ZHUH�LQ�FRPELQD�
WRULFV��DQG�ZKLOH�WKH�ILHOG�LV�VWLOO�QHDU�DQG�GHDU�WR�KLV�KHDUW��PDQ\�
\HDUV�DW�WZR�VPDOO�VFKRROV�KDYH�WDXJKW�KLP�WR�HQMR\�FRQWLQXLQJ�
WR�GLYHUVLI\�KLV�EDFNJURXQG��ZKLFK�QRZ�LQFOXGHV�VWDWLVWLFV��SUR�
JUDPPLQJ��DQG�WKH�LQWHUVHFWLRQ�RI�PDWKHPDWLFV�DQG�DUW�
�SDUWLFXODUO\�FURFKHW�� 

1RPLQDWLQJ�&RPPLWWHH�3UHVHQWV�&DQGLGDWH�IRU�6HFUHWDU\-(OHFW� 

1HZV�)URP�3URMHFW�1([7 

2KLR�0$$�6HFWLRQ�1([7��1HZ�([SHULHQFHV�LQ�
7HDFKLQJ�� LV�D�SURJUDP� IRU�QHZ� IDFXOW\�PHP�
EHUV�� ,WV� JRDO� LV� WR� KHOS� QHZHU� IDFXOW\� WR� QHW�
ZRUN�ZLWK� FROOHDJXHV�� WR� VKDUH� LGHDV� DQG� H[�
SHULHQFHV� WKDW� SURPRWH� SURIHVVLRQDO� JURZWK��
DQG� WR� HQFRXUDJH� IDFXOW\� WR� EHFRPH� LQYROYHG�
LQ�WKH�2KLR�0$$�6HFWLRQ� 

3OHDVH�QRWH�WKDW�WKH�2KLR�1([7�VFKHGXOH�KDV�
FKDQJHG�VLJQLILFDQWO\�LQ�WKH�UHFHQW�SDVW��,I�\RX�
KDYH�DWWHQGHG�SUHYLRXVO\�WKHQ�\RX�ZLOO�ZDQW�WR�
SD\� SDUWLFXODU� DWWHQWLRQ� WR� WKH� QHZ� VFKHGXOH��
:H�KRSH� WKDW� WKLV�QHZ�VFKHGXOH�ZLOO� ILW�EHWWHU�
ZLWK�DWWHQGHHV¶�WUDYHO�SODQV�� 

3UHFHGLQJ�WKH�2KLR�6HFWLRQ�6SULQJ�0HHWLQJ�RQ�
WKH�PRUQLQJ� RI� )ULGD\�� $SULO� �WK��PHPEHUV� RI�
2KLR� 1([7� DW� ������ D�P�� LQ� WKH� %RZHQ-
7KRPSVRQ�6WXGHQW�8QLRQ��%768���5RRP�QXP�
EHU� ���� RQ� WKH� FDPSXV� RI� %RZOLQJ� *UHHQ�
6WDWH�8QLYHUVLW\��7KLV�LV�D�JUHDW�RSSRUWXQLW\�WR�
PHHW� ROG� IULHQGV� DQG� PDNH� QHZ� RQHV�� 7KH�
1([7HUV�ZLOO�VSHQG�DQ�KRXU�RU�VR�GLVFXVVLQJ�D�
WRSLF�UHODWHG�WR�WKH�SURIHVVLRQ�  

2KLR�1H;7�IROORZV�ULJKW�DIWHU�WKH�FRQFOXVLRQ�RI�
2KLR� 6HFWLRQ� 6SULQJ� PHHWLQJ�� 2Q� 6DWXUGD\��
$SULO� �WK�� IROORZLQJ� WKH� 2KLR� 6HFWLRQ� 6SULQJ�

PHHWLQJ��WKH�2KLR�1([7�SURJUDP�ZLOO�FRQWLQXH�
LQ� WKH� %RZHQ-7KRPSVRQ� 6WXGHQW� 8QLRQ�
�%768���5RRP�QXPEHU�����RQ�WKH�FDPSXV�RI�
%RZOLQJ�*UHHQ�6WDWH�8QLYHUVLW\� �7KH�SURJUDP�
ZLOO� EHJLQ� ZLWK� OXQFK� IROORZHG� E\� WKH� ZRUN�
VKRSV� IURP� 'U�� -XG\� +ROGHQHU� �.HQ\RQ� &RO�
OHJH�� DQG� 'U�� .DWKU\Q� &HUURQH� �8QLYHUVLW\� RI�
$NURQ���7ZR�FRQWULEXWHG� WDONV�IURP�2KLR�1([�
7HUV�ZLOO� DOVR� EH� SDUW� RI� WKH� SURJUDP��3OHDVH�
FRQVLGHU�JLYLQJ�D���-PLQXWH�FRQWULEXWHG�WDON�E\�
HPDLOLQJ� WKH� WLWOH� DQG� DEVWUDFW� WR� 0LFKDHO�
6FKURHGHU��VFKURHGHUP#PDUVKDOO�HGX�� 

7KH�2KLR�1([7�SURJUDP�LV�IUHH�WR�2KLR�1([7�
IHOORZV�� 2KLR� 1([7� LV� RSHQ� WR� DQ\RQH� LQ� WKH�
2KLR�6HFWLRQ�ZKR�LV�LQ�KLV�KHU�ILUVW�ILYH�\HDUV�RI�
WHDFKLQJ�LQ�2KLR��,I� WKLV�DSSOLHV�WR�\RX��SOHDVH�
FRQVLGHU�MRLQLQJ�XV�WKLV�IDOO�RU�QH[W�VSULQJ��&RQ�
WDFW�&KDQGUD�'LQDYDKL� �GLQDYDKL#ILQGOD\�HGX��
IRU�PHPEHUVKLS�LQIRUPDWLRQ�DQG�GHWDLOV� 

2KLR�1([7�LV�FRRUGLQDWHG�E\�FRPPLWWHH�PHP�
EHUV�&KDQGUD�'LQDYDKL�RI�WKH�8QLYHUVLW\�RI�
)LQGOD\��GLQDYDKL#ILQGOD\�HGX���0LFKDO�
6FKURHGHU�IURP�0DUVKDOO�8QLYHUVLW\�
�VFKURHGHUP#PDUVKDOO�HGX��DQG�(OL]DEHWK�
+D\QHV-:LJHW�IURP�:LOPLQJWRQ�&ROOHJH�
�HOL]DEHWKBKD\QHV-ZLJHW#ZLOPLQJWRQ�HGX�� 
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6WXGHQW�$FWLYLWLHV�DW�WKH�6SULQJ�0HHWLQJ 

/HR�6FKQHLGHU 
6WXGHQW�0DWKHPDWLFDO�&RPSHWLWLRQ 

8QGHUJUDGXDWH�VWXGHQWV�IURP�LQVWLWXWLRQV�RI� WKH�
2KLR� VHFWLRQ� DUH� LQYLWHG� WR� SDUWLFLSDWH� LQ� WKH�
WHQWK�DQQXDO�/HR�6FKQHLGHU�6WXGHQW�0DWKHPDW�
LFV�&RPSHWLWLRQ�� 

 
7KLV�\HDU¶V�FRPSHWLWLRQ�ZLOO�WDNH�SODFH�RQ�)ULGD\�
IURP�QRRQ�XQWLO�������5XOHV�DQG� UHJLVWUDWLRQ� LQ�
IRUPDWLRQ��DV�ZHOO�DV�FRSLHV�RI�SUHYLRXV�\HDUV¶�
SUREOHPV�DQG� WKHLU� VROXWLRQV�� FDQ�EH� IRXQG�RQ�
WKH� 2KLR� 6HFWLRQ� 6WXGHQW� 0HPEHU� ZHEVLWH��
KWWS���FRQVWXP�RKLRPDD�RUJ���&DVK�SUL]HV�������
IRU� ILUVW� SODFH�� ����� IRU� VHFRQG�� DQG� ���� IRU�
WKLUG�� ZLOO� EH� DZDUGHG� RQ� 6DWXUGD\� WR� WKH� WRS�
WKUHH� WHDPV��:H� HQFRXUDJH� VWXGHQW� SDUWLFLSD�
WLRQ� LQ� WKH� HQWLUH� PHHWLQJ�� LQFOXGLQJ� VWXGHQW�
WDONV�� WKH�VWXGHQW�SL]]D�SDUW\��DQG� WKH� �DZDUGV�
FHUHPRQ\�� RQ� 6DWXUGD\�� $Q\� TXHVWLRQV� DERXW�
WKH� FRPSHWLWLRQ� RU� RWKHU� VWXGHQW� DFWLYLWLHV� FDQ�
EH�DGGUHVVHG� WR� WKH� FKDLU� RI�&216780��0DW�
WKHZ�0F0XOOHQ�DW�PPFPXOOHQ#RWWHUEHLQ�HGX�� 

7DONV�E\�6WXGHQWV 
8QGHUJUDGXDWHV� DQG� JUDGXDWH� VWXGHQWV� DUH�
HQFRXUDJHG� WR�VXEPLW�DEVWUDFWV� IRU����PLQXWH�
WDONV� DW� WKH� 6SULQJ� 0HHWLQJ�� 7RSLFV� PD\� EH�
GUDZQ�IURP�DQ\�DUHD�RI�PDWKHPDWLFV�RU�D�UHODW�
HG�GLVFLSOLQH��7KH�SUHVHQWDWLRQ�PD\�EH�DQ�H[�
SRVLWRU\� WDON�� D� UHFRXQWLQJ� RI� D� PDWKHPDWLFDO�
LQWHUQVKLS�RU�D�FR-RS�H[SHULHQFH��RU�WKH�UHVXOWV�
RI�D� UHVHDUFK�SURMHFW�� ,W� LV�H[SHFWHG� WKDW�HDFK�
WDON�ZLOO�EH�GHOLYHUHG�E\�D�VLQJOH�VSHDNHU��(DFK�
VWXGHQW� VSHDNHU� ZLOO� UHFHLYH� D� FHUWLILFDWH� DF�
NQRZOHGJLQJ�WKHLU�FRQWULEXWLRQ�WR�WKH�PHHWLQJ�� 

 
&RQWULEXWHG�WDONV�E\�VWXGHQWV��IDFXOW\��DQG�RWK�
HUV�ZLOO�EH�JLYHQ�RQ�)ULGD\�DIWHUQRRQ�DQG�6DW�
XUGD\�PRUQLQJ��7DONV�ZLOO�EH�VFKHGXOHG�SULPDU�
LO\�DFFRUGLQJ� WR� WRSLF�DQG�DXGLHQFH� OHYHO��6WX�
GHQW� WDONV� DUH� DQ� LQWHJUDO� SDUW� RI� WKH�PHHWLQJ�
DQG�VKRXOG�EH�DQ�HQMR\DEOH�DQG�UHZDUGLQJ�H[�
SHULHQFH� IRU� DOO� ZKR� SDUWLFLSDWH�� 6HH� WKH� &DOO�
IRU�&RQWULEXWHG�3DSHUV�RQ�SDJH��� IRU�VXEPLV�
VLRQ�LQIRUPDWLRQ�� 

$�3UREOHP�IURP�WKH������/HR�6FKQHLGHU�
6WXGHQW�0DWKHPDWLFV�&RPSHWLWLRQ�� 

 
3UREOHP�����)RU�HDFK�D������FRQVLGHU�WKH�OLQH��
SHUSHQGLFXODU�WR�WKH�FXUYH�\� �[��DW�[� �D��7KLV�
OLQH�LQWHUVHFWV�WKH�FXUYH�DW�DQRWKHU�SRLQW��)LQG�
WKH�PLQLPXP�SRVVLEOH�YDOXH�RI�WKH�[-FRRUGLQDWH�
RI�WKLV�VHFRQG�LQWHUVHFWLRQ�SRLQW�� 

3UREOHP����7KUHH�SHRSOH��QDPHG�$��%�DQG�&��
WKURZ�D�GLH�DOWHUQDWHO\��)LUVW�$�WKURZV��WKHQ�%��
WKHQ�&��DQG�WKLV�NHHSV�UHSHDWLQJ��:KDW�LV�WKH�
SUREDELOLW\�WKDW�$�WKURZV�WKH�ILUVW�VL[��%�WKH�VHF�
RQG�VL[�DQG�&�WKH�WKLUG�VL[" 

6ROXWLRQV�DUH�DYDLODEOH�DW�WKH�&216780�ZHE�
VLWH��KWWS���FRQVWXP�RKLRPDD�RUJ� 

6WXGHQW�3L]]D�3DUW\ 
 

$� VWXGHQW� SL]]D� SDUW\� ZLOO� EH� KHOG� RQ� )ULGD\�
HYHQLQJ�DW������LQ�0F0DVWHU������7KHUH�LV�QR�
FKDUJH� EXW�PHHWLQJ� UHJLVWUDWLRQ� LV� QHFHVVDU\��
6HH� WKH� 6HFWLRQ� ZHESDJH� DW� ZZZ�PDD�RUJ�
2KLR�IRU�RQOLQH�UHJLVWUDWLRQ�� 

$�7HVW�IRU�3ULPDOLW\"�%\�WKH�/LWWOH�)HUPDW�
7KHRUHP�LI�S�LV�SULPH�DQG�S�LV�QRW�D�IDFWRU�RI�D�
WKHQ�DS-��Ł���PRG�S�RU�DS�Ł�D�PRG�S��7KH�FRQ�
YHUVH�FDQ�EH�XVHG�DV�D�SULPDOLW\�WHVW�IRU�S�E\�
FKHFNLQJ�LI��S�Ł���PRG�S� 

+RZHYHU�WKLV�GRHV�QRW�DOZD\V�ZRUN���&DQ�\RX�
ILQG�WKH�VPDOOHVW��FRPSRVLWH�T�VXFK�WKDW��T�Ł���
PRG�T"�1RWH��T�LV�FDOOHG�D�&DUPLFKDHO�1XP�



� 

 

)ULGD\�-����� 
 

6SHDNHU��-LP�)RZOHU�-�7KH�2KLR�6WDWH�8QLYHUVLW\ 

7LWOH���&RPSXWHU-$VVLVWHG�0DWKHPDWLFV 

 
$EVWUDFW�� �3HRSOH�XVH�FRPSXWHUV�WR�KHOS�ZLWK�FRPSXWDWLRQV��EXW�FDQ�FRPSXWHUV�DOVR�KHOS�XV�ZULWH�
SURRIV"��7KLV�WDON�LV�D�IULHQGO\�LQWURGXFWLRQ�WR�SURRI�DVVLVWDQWV��WKDW�LV��WR�FRPSXWHU�SURJUDPV�ZKLFK�KHOS�
KXPDQV� ZULWH� SURRIV� DQG� YHULI\� WKHLU� FRUUHFWQHVV�� 7KH� XQGHUO\LQJ� PDFKLQHU\� LV� �W\SH� WKHRU\�� VR� ZH
OO�
VSHQG�PRVW�RI�RXU�WLPH�JHWWLQJ�DFTXDLQWHG�ZLWK��W\SHV����%\�WKH�HQG��\RX�ZLOO�SHUKDSV�EHOLHYH�WKDW�ZULWLQJ�
SURRIV�DQG�ZULWLQJ�SURJUDPV�DUH�QRW�VR�GLIIHUHQW�DIWHU�DOO���7KLV�LV�D��OLYH��WDON�LQ�WKH�VHQVH�WKDW�ZH
OO�VHH�
UHDO�H[DPSOHV�UXQQLQJ�RQ�D�UHDO�FRPSXWHU��VSHFLILFDOO\�XVLQJ�$JGD� 

)ULGD\�-������ 

6SHDNHU��*RUGRQ�6ZDLQ��-�$VKODQG�8QLYHUVLW\ 

7LWOH��:KDW�LI�)LERQDFFL�KDG«" 
 
$EVWUDFW�� ,Q�KLV�/LEHU�$EDFL��)LERQDFFL�JDYH�D�ZRUG�SUREOHP�DERXW�UHSURGXFLQJ�SDLUV�RI�UDEELWV��
ZKLFK� OHG� WR� WKH�XELTXLWRXV�)LERQDFFL�VHTXHQFH��:H�DVN�KRZ�WKLQJV�ZRXOG�EH�GLIIHUHQW�KDG�WKH�RULJLQDO�
SUREOHP�JLYHQ�GLIIHUHQW�UXOHV�IRU�UHSURGXFWLRQ��,Q�WKLV�WDON�ZH�ZLOO�VKRZ�KRZ�WR�GHULYH�QHZ�UHFXUVLYH�IRUPX�
ODV��DV�ZHOO�DV�UHFRXQWLQJ�KRZ�VWXGHQWV�FROODERUDWHG�LQ�WKLV�H[SORUDWLRQ� 

*RUGRQ� 6ZDLQ�� 3K�'�� JUHZ� XS� LQ� 3HUX� DQG� (FXDGRU�� WKH�
PLGGOH�RI�WKUHH�NLGV�LQ�D�PLVVLRQDU\�IDPLO\��+LV�VLEOLQJV�DSSDU�
HQWO\�FRQWUDFWHG� WKH�VDPH�KRUULEOH�GLVHDVH��HYHQWXDOO\�DFTXLU�
LQJ�GRFWRUDWHV�LQ�(QJOLVK�DQG�5RPDQFH�/LQJXLVWLFV��UHVSHFWLYH�
O\��*RUGRQ�UHFHLYHG�WKH�%�6��LQ�3K\VLFV�DQG�0DWKHPDWLFV�IURP�
(DVWHUQ�1D]DUHQH�&ROOHJH�� DQ�0�6�� LQ�0DWKHPDWLFV� IURP� WKH�
8QLYHUVLW\� RI� 9HUPRQW�� DQG� D� 3K�'�� LQ� 0DWKHPDWLFV� IURP� WKH�
8QLYHUVLW\�RI�0DVVDFKXVHWWV�–�$PKHUVW��+H�KDV�EHHQ�DW�$VK�
ODQG� 8QLYHUVLW\� VLQFH� ������ WHDFKLQJ� D� ZLGH� YDULHW\� RI� WRSLFV�
LQFOXGLQJ� VWDWLVWLFV�� OLQHDU� DQG� DEVWUDFW� DOJHEUD�� FDOFXOXV�� DQG�
HYHQ�RSHUDWLRQV�UHVHDUFK��+H�FRQWLQXHV�WR�GDEEOH�LQ�QRQFRP�
PXWDWLYH�ULQJ�WKHRU\�EXW�PRVWO\�JHWV�WR�H[SORUH�PDWKHPDWLFV�RI�
LQWHUHVW�WR�XQGHUJUDGXDWHV��+LV�WLPH�DW�$8�KDV�LQFOXGHG�VHUYLFH�DV�'HSDUWPHQW�&KDLU�DQG�)DFXOW\�6HQDWH�
3UHVLGHQW��DQG�KH�KDV�EHHQ�KRQRUHG�ZLWK�WKH�$8�7D\ORU�7HDFKLQJ�$ZDUG��WKH�$FDGHPLF�0HQWRU�$ZDUG��
DQG�WKH�2KLR�0$$�6HFWLRQ�7HDFKLQJ�$ZDUG��$W�KRPH�KH�KDQJV�RXW�ZLWK�KLV�ZRQGHUIXO�ZLIH��7HUHVD��DQG�
HQMR\V� UXQQLQJ� DQG� UHDGLQJ��+LV� WZR� VRQV� KDYH� IOHG�2KLR� WR� SXUVXH� WKHLU� HGXFDWLRQV� LQ�8WDK� DQG�1HZ�
<RUN��*RUGRQ�EHOLHYHV�WKH�)LERQDFFL�QXPEHUV�UHFHLYH�ZD\�WRR�PXFK�DWWHQWLRQ�EXW�LV�QHYHUWKHOHVV�ZLOOLQJ�
WR�JLYH�WKHP�MXVW�D�ELW�PRUH� 

-LP�)RZOHU��3K�'��LV�DQ�$VVLVWDQW�3URIHVVRU�RI�0DWKHPDWLFV�DW�7KH�2KLR�
6WDWH� 8QLYHUVLW\�� +LV� UHVHDUFK� LQWHUHVWV� EURDGO\� LQFOXGH� JHRPHWU\�� WRSRORJ\��
DQG�PDWK�HGXFDWLRQ���3ULRU�WR�ZRUNLQJ�DW�7KH�2KLR�6WDWH�8QLYHUVLW\��KH�HDUQHG�
DQ�XQGHUJUDGXDWH�GHJUHH� IURP�+DUYDUG�8QLYHUVLW\� DQG�HDUQHG�D�3K�'�� IURP�
WKH�8QLYHUVLW\�RI�&KLFDJR�� �)RUEHV�PDJD]LQH�VDLG�KH��LV�PDNLQJ�FDOFXOXV�JR�
YLUDO��� 



� 

 

)ULGD\�$IWHU�'LQQHU�,QYLWHG�$GGUHVV 
 

6SHDNHU��-XG\�+ROGHQHU��.HQ\RQ�&ROOHJH� 
7LWOH��,OOXVWUDWLQJ�0DWKHPDWLFV�DW�,&(50��,QWHUHVWLQJ�3UREOHPV��9LVXDOL]DWLRQ� 

DQG�0DWKHPDWLFDO�$UW 
 
$EVWUDFW�� � ,Q� WKH� IDOO� RI� ������ ,� SDUWLFLSDWHG� LQ� WKH� VSHFLDO� VHPHVWHU�
³,OOXVWUDWLQJ� 0DWKHPDWLFV´� DW� WKH� ,QVWLWXWH� RI� &RPSXWDWLRQDO� DQG� ([SHULPHQWDO�
5HVHDUFK� LQ�0DWKHPDWLFV��,&(50��DW�%URZQ�8QLYHUVLW\�� �7KH�SURJUDP�EURXJKW�
WRJHWKHU�PDWKHPDWLFLDQV�DQG�DUWLVWV�ZKR�KDYH�LQWHUHVWV�LQ�LOOXVWUDWLQJ�PDWKHPDW�
LFDO� LGHDV�XVLQJ�FRPSXWDWLRQDO� WRROV�� �:H�ZRUNHG�ERWK�FROODERUDWLYHO\�DQG�LQGL�
YLGXDOO\�RQ�SURMHFWV�UHODWHG�WR�PDWKHPDWLFDO�UHVHDUFK��SXEOLF�RXWUHDFK�DQG�PDWK�
HPDWLFDO�DUW��,Q�WKLV�WDON��,�ZLOO�SUHVHQW�VRPH�RI�P\�ZRUN�IURP�WKLV�VHPHVWHU�� LQ�
FOXGLQJ�D�SRUWUDLW�RI�'DYLG�+LOEHUW�,�FUHDWHG�ZLWK�D��'�SULQWHU�XVLQJ�+LOEHUW¶V�ZHOO-
NQRZQ�VSDFH-ILOOLQJ�FXUYH���,�ZLOO�DOVR�VKDUH�VRPH�KLJKOLJKWV�IURP�P\�H[SHULHQFH��
SUHVHQWLQJ�LQWHUHVWLQJ�YLVXDOL]DWLRQV�DQG�RSHQ�UHVHDUFK�SUREOHPV� 

-XG\�+ROGHQHU�3K'��LV�D�SURIHVVRU�RI�0DWKHPDWLFV�DW�.HQ\RQ�&ROOHJH�LQ�
*DPELHU��2+��ZKHUH�VKH�KDV� WDXJKW�IRU����\HDUV�� �+DYLQJ�JURZQ�XS� LQ�5D�
YHQQD��2+��VKH�UHFHLYHG�KHU�%�6��LQ�0DWKHPDWLFV�IURP�.HQW�6WDWH�8QLYHUVLW\��
IROORZHG�E\�KHU�0�6��DQG�3K�'��GHJUHHV� LQ�0DWKHPDWLFV�IURP�WKH�8QLYHUVLW\�
RI�,OOLQRLV�LQ�8UEDQD��,OOLQRLV��6LQFH�HDUQLQJ�WKHVH�GHJUHHV��-XG\�KDV�DSSUHFL�
DWHG�KDYLQJ�RSSRUWXQLWLHV�WR�H[SHULHQFH�D�YDULHW\�RI�DFDGHPLF�VHWWLQJV���6KH�
VWDUWHG�KHU�FDUHHU�DW� WKH�8�6��$LU�)RUFH�$FDGHP\� LQ�&RORUDGR�6SULQJV��&2�
�����-����ZKHUH�VKH�ZDV�D�3URMHFW�1([7�IHOORZ��DQG�VKH�KDV�WZLFH�WDXJKW�D�
TXDQWLWDWLYH�PHWKRGV� FRXUVH� LQ� WKH�0DVWHU� RI� 3XEOLF� 3ROLF\� SURJUDP� DW� WKH�
+DUYDUG�.HQQHG\�6FKRRO�RI�*RYHUQPHQW����������������6KH�KDV�EHHQ�IRUWX�
QDWH�WR�VSHQG�VDEEDWLFDOV�DW�WKH�8QLYHUVLW\�RI�&RORUDGR�LQ�%RXOGHU��&2�DV�D�
YLVLWLQJ�DVVRFLDWH�SURIHVVRU������-�����DW�&DUQHJLH�0HOORQ�8QLYHUVLW\�LQ�3LWWV�
EXUJK�3$�DV� WKH�6KHOO\�'LVWLQJXLVKHG�7HDFKLQJ�&KDLU� �����-����� DQG�PRVW�
UHFHQWO\� DW� %URZQ�8QLYHUVLW\� LQ� 3URYLGHQFH��5,� DV� D� SDUWLFLSDQW� LQ� ,&(50¶V�
VSHFLDO�VHPHVWHU�RQ�³,OOXVWUDWLQJ�0DWKHPDWLFV´��IDOO��������� 
 
$W�.HQ\RQ�-XG\�HQMR\V�FROODERUDWLQJ�ZLWK�VWXGHQWV�RQ�UHVHDUFK�SURMHFWV�UHODW�

LQJ�WR�DOJHEUD��QXPEHU�WKHRU\�DQG�G\QDPLFDO�V\VWHPV���7KHLU�ZRUN�KDV�OHG�WR�SXEOLFDWLRQV�LQ�UHVHDUFK�MRXU�
QDOV�DQG�SUHVHQWDWLRQV�DW�FRQIHUHQFHV��,Q�UHFHQW�\HDUV��-XG\�KDV�WDSSHG�LQWR�KHU� OLIH-ORQJ�LQWHUHVW� LQ�DUW��
FUHDWLQJ�DUWZRUN�UHIOHFWLQJ�WKH�QDWXUH�DQG�EHDXW\�RI�PDWKHPDWLFV��6KH�KDV�SUHVHQWHG�KHU�ZRUN�DW�%ULGJHV�
FRQIHUHQFHV�LQ�6RXWK�.RUHD��)LQODQG��DQG�6ZHGHQ���-XG\�FXUUHQWO\�VHUYHV�RQ�WKH�35,086�HGLWRULDO�ERDUG�
ZKHUH�VKH�HQMR\V�ZRUNLQJ�ZLWK�FUHDWLYH�SHRSOH�ZKR�VKDUH�KHU� LQWHUHVWV� LQ� WHDFKLQJ�SHGDJRJ\�� �6KH�KDV�
UHFHLYHG�VHYHUDO�WHDFKLQJ�DZDUGV�IURP�WKH�LQVWLWXWLRQV�ZKHUH�VKH�KDV�WDXJKW��DQG�LQ������VKH�ZDV�DZDUG�
HG�WKH�0$$�2KLR�6HFWLRQ�'LVWLQJXLVKHG�7HDFKLQJ�$ZDUG���:KHQ�VKH�LVQ¶W�WHDFKLQJ�RU�WKLQNLQJ�DERXW�PDWK�
HPDWLFV��-XG\�HQMR\V�DUW��JDUGHQLQJ��=XPED��DQG�VSHQGLQJ�WLPH�ZLWK�KHU�IDPLO\��+HU�KXVEDQG�(ULF�LV�D�JH�
RORJLVW�ZKR�DOVR�WHDFKHV�DW�.HQ\RQ��DQG�WKH\�KDYH�WZR�FKLOGUHQ��&KDVH��DJH�����DQG�0D[��DJH������DQG�D�
GRJ�QDPHG�³3L´��DJH������ 

6DWXUGD\��-������$0 

6SHDNHU� -XG\�+ROGHQHU��.HQ\RQ�&ROOHJH� 
7LWOH��'HVFDUWHV¶�6SRRI�3HUIHFW�1XPEHU�LV�1RW�D�+DSSHQVWDQFH� 

 
$EVWUDFW�� � ,Q�D������ OHWWHU� WR�0DULQ�0HUVHQQH��5HQp�'HVFDUWHV� UHSRUWHG�KLV�GLVFRYHU\�RI� WKH�RGG�
³VSRRI�SHUIHFW�QXPEHU´����������������� ��������������������� �����������������������ZKLFK�ZRXOG�EH�DQ�
RGG�SHUIHFW�QXPEHU�LI�RQO\�������ZHUH�SULPH���$�QXPEHU�VXFK�DV�WKLV�LV�QRZ�NQRZQ�DV�D�'HVFDUWHV�QXP�
EHU��DQG�DW�ILUVW�JODQFH�WKLV�SHUIHFW�VSLQ-RII�PLJKW�DSSHDU�WR�EH�D�FXULRXV�IOXNH���+RZHYHU��D�FORVHU�ORRN�UH�
YHDOV�WKDW�'HVFDUWHV�GLG�QRW�KDSSHQ�XSRQ�WKLV�QXPEHU�E\�FKDQFH���,Q�WKLV�WDON�ZH�GHPRQVWUDWH�WKDW�'HV�
FDUWHV¶�GLVFRYHU\�IROORZV�QDWXUDOO\�IURP�H[DPLQLQJ�WKH�VWUXFWXUH�RI�RGG�SHUIHFW�QXPEHUV�–�VKRXOG�WKH\�H[�
LVW���,Q�WKH�LQWHUHVW�RI�IXOO�GLVFORVXUH��RXU�DSSURDFK�GRHV�UHO\�RQ�WKH�XVH�RI�D�FRPSXWHU��ZKLFK�LV�VRPHWKLQJ�
WKDW�'HVFDUWHV�GLG�QRW�KDYH��� 



�� 

 

.DWLH�&HUURQH�LV�DQ�$NURQ�=LS�WKURXJK�DQG�WKURXJK��6KH�UHFHLYHG�KHU�%�6��
LQ�0HFKDQLFDO�(QJLQHHULQJ�IURP�8$�LQ������IROORZHG�E\�KHU�0�6��LQ�0DWKHPDW�
LFV�LQ�������$IWHU�WDNLQJ�D�VKRUW�EUHDN�WR�WUDYHO�VKH�UHWXUQHG�WR�8$�DV�D�IDFXOW\�
PHPEHU�LQ�WKH�&ROOHJH�RI�$SSOLHG�6FLHQFH�DQG�7HFKQRORJ\�LQ������DQG�EHJDQ�
ZRUNLQJ�RQ�KHU�3K�'��LQ�&XUULFXOXP�DQG�,QVWUXFWLRQ��ZKLFK�VKH�UHFHLYHG�LQ�������
+HU�UHVHDUFK�LQWHUHVWV�DUH�VWXGHQW�WUDQVLWLRQ�IURP�KLJK�VFKRRO�WR�FROOHJH�DQG�WKH�
XVH�RI�WHFKQRORJ\�WR�LPSURYH�LQVWUXFWLRQ��.DWLH�ILUVW�EHFDPH�DFWLYH�LQ�WKH�VHFWLRQ�
E\�DWWHQGLQJ�WKH�2KLR�1([7�ZRUNVKRSV��ZKLFK�VKH�KDV�DOZD\V�IRXQG�H[WUHPHO\�
ZRUWKZKLOH�DV�VKH�HQMR\V�PHHWLQJ�QHZ�VHFWLRQ�PHPEHUV�DQG�OHDUQLQJ�KRZ�RWK�
HUV�DUH�LPSURYLQJ�WKHLU�WHDFKLQJ��6KH�KDV�VHUYHG�DV�WKH�206&�/LDLVRQ��EHHQ�D�
PHPEHU�RI�&217($/�DQG�DV�WKH�2KLR�1([7�&R-FRRUGLQDWRU� 

6DWXUGD\��-�������30 
 

6SHDNHU� .DWLH�&HUURQH��8QLYHUVLW\�RI�$NURQ 

7LWOH� 7R�/HFWXUH�RU�1RW�WR�/HFWXUH"�,V�7KLV�5HDOO\�WKH�4XHVWLRQ" 

$EVWUDFW���7KHUH�LV�RIWHQ�GLVFXVVLRQ�RI�WKH�HIILFDF\�RI�OHFWXUH�DQG�KRZ�PXFK��RU�OLWWOH��VKRXOG�EH�
GRQH� LQ�WKH�PRGHUQ�FODVVURRP��)URP�3%/�WR�WKH�0RRUH�PHWKRG� WR�IOLSSHG�FODVVURRPV�WKHUH�DUH�DPSOH�
ZD\V�WR�DGMXVW�\RXU�WHDFKLQJ�VW\OH�WR�HQJDJH�VWXGHQWV�LQ�OHDUQLQJ�WKH�PDWHULDO��GHYHORS�WKHLU�FULWLFDO�WKLQN�
LQJ�VNLOOV�DQG�LPSURYH�VWXGHQW�UHWHQWLRQ�RI�FRXUVH�PDWHULDO��'UDZLQJ�RQ�UHFRPPHQGDWLRQV�IURP�WKH�0$$�
,QVWUXFWLRQDO�3UDFWLFHV�*XLGH�DQG�RWKHU�VRXUFHV�,�ZLOO�GLVFXVV�ZD\V� WR�EDODQFH� OHFWXUH�ZLWK�RWKHU�DFWLYH�
OHDUQLQJ�SUDFWLFHV«�DQG�,�SURPLVH�QRW�WR�OHFWXUH�IRU�WKH�ZKROH�KRXU��-� 

&DOO�IRU�3UHVHQWHUV�IRU�&RQWULEXWHG�3DSHU�6HVVLRQV 

)LIWHHQ-PLQXWH�SUHVHQWDWLRQV�RQ�DQ\�WRSLF�RI�JHQHUDO�LQWHUHVW�LQ�PDWKHPDWLFV�RU�UHODWHG�DUHDV�DUH�HQFRXUDJHG�IRU�WKH�&RQWULEXWHG�
3DSHU�6HVVLRQV�RQ�)ULGD\�DIWHUQRRQ�DQG�6DWXUGD\�PRUQLQJ�DW�WKH�VSULQJ�2KLR�6HFWLRQ�PHHWLQJ��<RXU�UHSRUWV�RQ�SURMHFWV��UHVHDUFK�
DQQRXQFHPHQWV��RU�DQ\WKLQJ�\RX�EHOLHYH�ZRXOG�EH�RI�LQWHUHVW�WR�WKRVH�LQ�DWWHQGDQFH�DUH�ZHOFRPH��&RQWULEXWRUV�VKRXOG�VHQG�D�WLWOH�
DQG�EULHI�DEVWUDFW�E\�)ULGD\��0DUFK������� 

2QOLQH�VXEPLVVLRQ�ZLWK�\RXU�PHHWLQJ�UHJLVWUDWLRQ��DW�KWWS���VHFWLRQV�PDD�RUJ�RKLR���LV�VWURQJO\�SUHIHUUHG��EXW�LI�QHFHVVDU\��\RX�PD\�
VXEPLW�\RXU�WLWOH�DQG�DEVWUDFW�WR�WKH�FKDLU�RI�WKH�3URJUDP�&RPPLWWHH��0RH]�%HQ-$]]RX]��E\�H-PDLO�DW�PRH]�EHQ-
D]]RX]#VLQFODLU�HGX��RU�E\�8�6��PDLO�DW 

0RH]�%HQ-$]]RX] 
6LQFODLU�&RPPXQLW\�&ROOHJH 

'HSW��RI�0DWKHPDWLFV� 
����:HVW�7KLUG�6W�� 

'D\WRQ��2+������-���� 
� 
$EVWUDFWV�VKRXOG�EH�EHWZHHQ����DQG����ZRUGV�LQ�OHQJWK�DQG�VKRXOG�HPSOR\�SURSHU�(QJOLVK�JUDPPDU�DQG�VSHOOLQJ��2QH�VSHDNHU�
SHU�VHVVLRQ�LV�JUHDWO\�SUHIHUUHG��EXW�WZR�VSHDNHUV�LQ�RQH�VHVVLRQ�FDQ�EH�DFFRPPRGDWHG�LI�QHFHVVDU\��3OHDVH�XVH�RQO\�SODLQ�WH[W�LQ�
\RXU�WLWOH�DQG�DEVWUDFW�DV�WKH�DEVWUDFW�VXEPLWWDO�V\VWHP�FDQQRW�SURFHVV�7H;�RU�DQRWKHU�JUDSKLFV�FRGH��� 

2QOLQH� UHJLVWUDWLRQ� LV�SUHIHUUHG��7KH�6HFWLRQ�ZHE�VLWH�DW�
ZZZ�PDD�RUJ�2KLR� IRU� RQH-VWRS� UHJLVWUDWLRQ�� EDQTXHW�
UHVHUYDWLRQ�� DQG� DEVWUDFW� VXEPLVVLRQ� ZLOO� EH� RSHQ� DIWHU�
0DUFK� ��� 7KH� GHDGOLQH� IRU�PHHWLQJ� SUH-UHJLVWUDWLRQ� DQG�
EDQTXHW� UHVHUYDWLRQV� LV� 0DUFK� ���� $EVWUDFWV� IRU�
FRQWULEXWHG�SDSHUV�PXVW�EH�VXEPLWWHG�E\�0DUFK���� 
 
2Q-VLWH�PHHWLQJ�UHJLVWUDWLRQ�LV�DOZD\V�DYDLODEOH��EXW�ODVW-
PLQXWH� EDQTXHW� WLFNHWV� FDQQRW� EH� JXDUDQWHHG�� (DUO\�
UHJLVWUDWLRQ� KHOSV� WKRVH� DUUDQJLQJ� WKH� PHHWLQJ� DQG� LV�
DOZD\V�DSSUHFLDWHG��5HJLVWUDWLRQ�ZLOO�EH�KHOG�  EHJLQQLQJ�
������ S�P�� RQ� � )ULGD\ RQ� WKH� �QG� )ORRU� RI� WKH� %RZHQ-
7KRPSVRQ� 6WXGHQW� 8QLRQ DQG� ZLOO� FRQWLQXH� 6DWXUGD\�
PRUQLQJ�DW������D�P� 

0HHWLQJ� SDUWLFLSDQWV� ZKR� DUH� XQDEOH� WR� UHJLVWHU� RQOLQH�
DW ZZZ�PDD�RUJ�2KLR PD\�UHJLVWHU�E\�PDLO�E\�VHQGLQJ�
WKH� IROORZLQJ� LQIRUPDWLRQ�� QDPH�� DIILOLDWLRQ�� DGGUHVV��
SKRQH�� H-PDLO� DGGUHVV� �LI� DQ\��� W\SH� RI� SRVLWLRQ�� DQG�
EDQTXHW�EXIIHW�UHVHUYDWLRQ��6HQG�ZLWK�FKHFN��SD\DEOH�WR�
2KLR� 6HFWLRQ� 0$$�� IRU� DSSOLFDEOH� IHHV� >UHJLVWUDWLRQ� IHH�
���� RUGLQDU\�UHJLVWUDWLRQ����� UHWLUHG�RU�SDUW-WLPH��QR�IHH�
IRU� VWXGHQWV� RU� ILUVW-WLPH� DWWHQGHHV�� EDQTXHW� EXIIHW� IHH�
���� SHU�SHUVRQ�@�WR��2KLR�6HFWLRQ�0$$�)DOO�0HHWLQJ��F�
R *RUGRQ� :DGH�� 7KH� 8QLYHUVLW\� RI� $NURQ� 
'HSDUWPHQW� RI� 0DWKHPDWLFV�� $NURQ�� 2+� �����-������
3KRQH�� ���-���-����� 5HJLVWUDWLRQ� E\� H-PDLO� ZLOO� EH�
SHQGLQJ�UHFHLSW�RI�UHJLVWUDWLRQ�IHHV� 

0HHWLQJ�5HJLVWUDWLRQ 



�� 

 

$QQXDO�0HHWLQJ�3URJUDP 

 
$OO�HYHQWV�H[FHSW�ZKHUH�QRWHG�ZLOO�WDNH�SODFH�LQ�WKH�%RZHU-7KRPSVRQ�6WXGHQW�8QLRQ��%768��� 

)ULGD\��$SULO�� 6DWXUGD\��$SULO�� 

(YHQW� ORFDWLRQV� DUH� VXEMHFW� WR� FKDQJH�� &KHFN�
WKH� RIILFLDO� SURJUDP� \RX� UHFHLYH� ZKHQ� \RX�
UHJLVWHU� IRU� WKH� PHHWLQJ� LQ� WKH� �QG� )ORRU� RI�
%768��)RU�XSGDWHG�PHHWLQJ�LQIRUPDWLRQ��SOHDVH�
YLVLW� 2KLR� 0$$� 6HFWLRQ� ZHEVLWH� KWWS���
VHFWLRQV�PDD�RUJ�RKLR� 

�����-���� 5HJLVWUDWLRQ %768���QG�
)ORRU 

�����-���� /HR�6FKQHLGHU�6WXGHQW�7HDP�
&RPSHWLWLRQ 

%768������
�������� 

�����-���� &RPPLWWHH�0HHWLQJV�   

  &21&85�����&XUULFXOXP� %768���� 

  &216$&7���6HFWLRQ�$FWLYL�
WLHV� %768���� 

  &217($/���7HDFKHU�(GXFD�
WLRQ�	�/LFHQVXUH� %768���� 

����-���� 9HQGRU�	�%RRN�([KLELWV %768���QG�
IORRU 

����-���� :HOFRPH�DQG�$QQRXQFH�
PHQWV 0XOWLSXUSRVH 

����-���� 
,QYLWHG�$GGUHVV��³&RPSXWHU-
$VVLVWHG�0DWKHPDWLFV´�-LP�
)RZOHU 

0XOWLSXUSRVH 

����-���� %UHDN   

����-���� 

,QYLWHG�$GGUHVV�E\�2KLR�
0$$�'LVWLQJXLVKHG�7HDFKLQJ�
$ZDUG�UHFLSLHQW��³:KDW�LI�
)LERQDFFL�KDG«"´�*RUGRQ�
6ZDLQ 

0XOWLSXUSRVH 

����-���� ([HFXWLYH�&RPPLWWHH�0HHW�
LQJ %768���� 

����-���� &RQWULEXWHG�3DSHU�6HVVLRQV 

6N\�%DQN�
$	%��%768�
����������

������������� 

����-���� 6RFLDO�7LPH   

����-���� 6WXGHQW�3L]]D�3DUW\ 0F0DVWHU�
��� 

����-���� %DQTXHW 0XOWLSXUSRVH 

����-���� 

,QYLWHG�$GGUHVV��³,OOXVWUDWLQJ�
0DWKHPDWLFV�DW�,&(50��,Q�
WHUHVWLQJ�3UREOHPV��9LVXDOL�
]DWLRQ�DQG�0DWKHPDWLFV�$UW´�
-XG\�+ROGHQHU 

0XOWLSXUSRVH 

���� 
%XVLQHVV�0HHWLQJ�DQG�
3UHVHQWDWLRQ�RI�7HDFKLQJ�
$ZDUG 

0XOWLSXUSRVH 

����-����� 5HJLVWUDWLRQ %768��QG�
IORRU 

����-����� %RRN�9HQGRUV�DQG�([�
KLELWV 

%768��QG�
IORRU 

����-���� &RIIHH�DQG�3DVWULHV %768��QG�
IORRU 

����-���� &RPPLWWHH�RQ�/RFDO�
$UUDQJHPHQWV 7%' 

����-���� ([HFXWLYH�&RPPLWWHH�
0HHWLQJ��LI�QHHGHG� 7%' 

����-���� 
:HOFRPH�DQG�$Q�
QRXQFHPHQWV��6WXGHQW�
&RPSHWLWLRQ�5HVXOWV 

0XOWLSXU�
SRVH 

����-����� 

,QYLWHG�$GGUHVV��
³'HVFDUWHV¶�6SRRI�3HU�
IHFW�1XPEHU�LV�1RW�D�
+DSSHQVWDQFH�´�-XG\�
+ROGHQHU 

0XOWLSXU�
SRVH 

�����-����� %UHDN   

�����-����� &RQWULEXWHG�3DSHU�6HV�
VLRQ 

6N\�%DQN�
$	%��
%768�

����������
����������

��� 

�����-����� %UHDN   

�����-���� 

,QYLWHG�$GGUHVV���³7R�
/HFWXUH�RU�1RW�WR�/HF�
WXUH"�,V�7KLV�5HDOO\�WKH�
4XHVWLRQ"´��.DWLH�&HU�
URQH 

0XOWLSXU�
SRVH 

����-���� &ORVLQJ�5HPDUNV 0XOWLSXU�
SRVH 

7KH�KLJKHVW�PRPHQWV�LQ�WKH�OLIH�RI�D�PDWKHPDWLFLDQ�
DUH�WKH�ILUVW�IHZ�PRPHQWV�DIWHU�RQH�KDV�SURYHG�WKH�
UHVXOW��EXW�EHIRUH�RQH�ILQGV�WKH�PLVWDNH� �� 



�� 

 

/RGJLQJ�,QIRUPDWLRQ 

%HVW�:HVWHUQ��)DOFRQ�3OD]D���DGMDFHQW�WR�FDPSXV�DQG�WKH�QHDUHVW�WR�WKH�FRQIHUHQFH�YHQXH�� �:H
YH�JRW����
URRPV�LQ�WKLV�EORFN��5HVHUYDWLRQV�PXVW�EH�PDGH�E\�0DUFK��WK��3ULFH���������3HRSOH�VKRXOG�FDOO����������-������RU�
XVH�WKH�IROORZLQJ�OLQN�� KWWSV���ZZZ�EHVWZHVWHUQ�FRP�HQB86�ERRN�KRWHO-URRPV�������KWPO"JURXS,G +��(&�=� 

+ROLGD\�,QQ�([SUHVV��DERXW�����PLOH�IURP�FDPSXV���:H
YH�JRW����URRPV�LQ�WKLV�EORFN��7KH�JURXS�FRGH�LV�
�26$���3HRSOH�FDQ�FDOO����������-������RU�UHJLVWHU�RQOLQH�DW KWWSV���ZZZ�LKJ�FRP�KROLGD\LQQH[SUHVV�KRWHOV�XV�HQ�
ERZOLQJ-JUHHQ�EZURK�KRWHOGHWDLO 

'ULYLQJ�'LUHFWLRQV�WR�%*68 
 

)URP�WKH�QRUWK�RU�VRXWK�YLD�,QWHUVWDWH ����8VH�([LW �����2+���—����(��:RRVWHU�6W���*R�ZHVW 

 

)URP�WKH�HDVW�RU�ZHVW�YLD�WKH�2KLR 7XUQSLNH��,-�� DQG ,-����-�8VH�([LW ����3HUU\VEXUJ���)ROORZ�,-���6RXWK�
WR�([LW �����2+���—����(��:RRVWHU�6W���*R�ZHVW 

 

)URP�WKH�HDVW�RU�ZHVW�YLD�8�6� 5RXWH ���6WD\�RQ�8�6�����$W�WKH�,-�� ,QWHUFKDQJH��IROORZ�,-���QRUWK�WR�WKH�
QH[W H[LW �-�([LW �����2+���—����(��:RRVWHU�6W���*R�ZHVW� 

 

(YHQWV�DUH�EHLQJ�KHOG�LQ�WKH�%RZHQ�7KRPSVRQ�6WXGHQW�8QLRQ��%768���ZLWK�SDUNLQJ�LQ�ORWV��%���&��DQG��'�
ZKLFK�DUH�GLUHFWO\�DGMDFHQW�WKH�%768�  

3DUNLQJ�'LUHFWLRQV��7DNH�,-���WR�([LW������:RRVWHU�6W���5W������DQG�KHDG�ZHVW�RQ�:RRVWHU��$IWHU�����PLOHV�RQ�
:RRVWHU� �WXUQ�ULJKW�RQ�7KXUVWLQ��WKHUH�LV�D�WUDIILF�OLJKW���7KHQ�LQ�OHVV�WKDQ�D�TXDUWHU�PLOH��ORRN�IRU�D�VLJQ�RQ�WKH�
ULJKW�LQGLFDWLQJ�/RWV���DQG�WKH�%768��7XUQ�LQ�WKHUH�DQG�EHDU�OHIW��IROORZLQJ�WKH�VLJQV�WR�/RW��%-�&��EH�FDUHIXO�WR�
DYRLG�ORW��$���7KH�HQWUDQFH�WR�WKH�%768�LV�SURPLQHQWO\�ORFDWHG�RQ�HDVW�VLGH�RI�WKH�SDUNLQJ�ORW�  

,QWHUHVWLQJ�7KHRUHP��$OO�SRVLWLYH�LQWHJHUV�DUH�LQWHUHVWLQJ��3URRI��$VVXPH�WKH�FRQWUDU\��7KHQ�WKHUH�LV�D�ORZ�
HVW�QRQ-LQWHUHVWLQJ�SRVLWLYH�LQWHJHU��%XW��KH\��WKDW
V�SUHWW\�LQWHUHVWLQJ��$�FRQWUDGLFWLRQ� 



�� 

 

����-�����2KLR�6HFWLRQ�2IILFHUV�DQG�&RPPLWWHHV 

ELECTED OFFICERS 
 

3UHVLGHQW 
.DWLH�&HUURQH-$UQROG��8QLYHUVLW\�RI�
$NURQ 
NF��#XDNURQ�HGX������� 
 

3DVW-3UHVLGHQW� 
&KULV�6ZDQVRQ��$VKODQG�8QLYHUVLW\ 
FVZDQVRQ#DVKODQG�HGX������� 
 

3UHVLGHQW-(OHFW 
'DYLG�6WXFNH\��'HILDQFH�&ROOHJH 
GVWXFNH\#GHILDQFH�HGX������� 
 
 

6HFWLRQ�5HSUHVHQWDWLYH 
'DQLHO�2WHUR��;DYLHU�8QLYHUVLW\ 
RWHUR#[DYLHU�HGX������� 
 

6HFUHWDU\ 
%DUEDUD�'¶$PEURVLD��-RKQ�&DUUROO�8QLY� 
EGDPEURVLD#MFX�HGX 
 

7UHDVXUHU 
7RP�:DNHILHOG��<RXQJVWRZQ�6WDWH�8QLY� 
WSZDNHILHOG#\VX�HGX������� 
 
 

27+(5�2)),&(56 
 

'HSDUWPHQW�/LDLVRQV�&RRUGLQDWRU 
&KULV�2
&RQQRU��6KDZQHH�6WDWH�8QLY�� 
FRFRQQRU#VKDZQHH�HGX�������� 
 

:HEPDVWHU 
'DUUHQ�:LFN��$VKODQG�8QLYHUVLW\ 
GZLFN#DVKODQG�HGX������� 
0LFKDHO�6FKURHGHU��0DUVKDOO�8QLYHUVLW\ 
VFKURHGHUP#PDUVKDOO�HGX������� 
 

2Q-OLQH�5HJLVWUDWLRQ 
=KLMXQ�<LQ��8QLYHUVLW\�RI�$NURQ 
]\LQ#XDNURQ�HGX������� 
 

1HZVOHWWHU�(GLWRU 
%ULDQ�6KHOEXUQH��:LWWHQEHUJ�8QLYHUVLW\ 
EVKHOEXUQH#ZLWWHQEHUJ�HGX������� 
 
2KLR�3URMHFW�1([7�&R-&RRUGLQDWRUV 
&KDQGUD�'LQDYDKL��8��RI�)LQGOD\� 
GLQDYDKL#ILQGOD\�HGX������� 
0LFKDHO�6FKURHGHU��0DUVKDOO�
8QLYHUVLW\VFKURHGHUP#PDUVKDOO�HGX�
������ 
/L]�+D\QHV-:LJHW��:LOPLQJWRQ�&ROOHJH 
HOL]DEHWKBKD\QHV-
ZLJHW#ZLOPLQJWRQ�HGX������� 
 
2KLR0$7<&�/LDLVRQ�WR�2KLR0$$ 
-LP�$QGHUVRQ��8QLYHUVLW\�RI�7ROHGR 
-LP�DQGHUVRQ#XWROHGR�HGX������ 
 

2&70�/LDLVRQ 
/L]�+D\QHV-:LJHW��:LOPLQJWRQ�&ROOHJH 
HOL]DEHWKBKD\QHV-
ZLJHW#ZLOPLQJWRQ�HGX������� 
 

$UFKLYLVW 
'DQLHO�2WHUR��;DYLHU�8QLYHUVLW\ 
RWHUR#[DYLHU�HGX������� 
 

&200,77((6 


�'HQRWHV�FRPPLWWHH�FKDLU���(OHFWHG�
2IILFHUV�DQG�&RPPLWWHH�&KDLUV�DUH�YRWLQJ�
PHPEHUV�RI�WKH�([HFXWLYH�&RPPLWWHH���
7HUPV�H[SLUH�DW�WKH�HQG�RI�WKH�6SULQJ�
PHHWLQJV�RI�WKH�\HDU�OLVWHG���6HH�WKH�
%\ODZV� 

3URJUDP�&RPPLWWHH 


0RH]�%HQ-$]]RX]��6LQFODLU�&RPP��&��
������ 

0DWW�'DYLV��0XVNLQJXP�8QLYHUVLW\������� 

1DMDW�%DML��6LQFODLU�&RPP��&�������� 

 

&217($/ 


$DURQ�%ORGJHWW��8QLY�RI�)LQGOD\������� 

/DXULH�'XQODS��8QLYHUVLW\�RI�$NURQ������� 

1DMDW�%DML��6LQFODLU�&RPP��&�������� 

%UDGIRUG�)LQGHOO��2KLR�6WDWH�8QLYHUVLW\�
������ 

,DQ�+RJDQ��&HQWUDO�6WDWH�8QLYHUVLW\�
������ 

-DPHV�)LW]VLPPRQV��:LOPLQJWRQ�&ROO��
������ 

 

&216780 


0DWWKHZ�0F0XOOHQ��2WWHUEHLQ�8QLY��
����� 

$O\VVD�+RRIQDJOH��:LWWHQEHUJ�8QLY��
������ 

-DNL�&KRZGKXU\��2KLR�1RUWKHUQ�8QLY��
������ 

0DWW�'DYLV���0XVNLQJXP�8QLYHUVLW\������� 

0�%�5DR��8QLYHUVLW\�RI�&LQFLQQDWL������� 

&KULV�6ZDQVRQ��$VKODQG�8QLYHUVLW\�
������ 

 
&216$&7 


-LP�$QGHUVRQ��8QLYHUVLW\�RI�7ROHGR�
������ 
/RNHQGUD�3DXGHO��8QLYHUVLW\�RI�$NURQ�
������ 

=KLMXQ�<LQ��8QLYHUVLW\�RI�$NURQ������� 
5XPD�'XWWD��2KLR�6WDWH�8QLYHUVLW\������� 

:RQ�&KXO�6RQJ��8QLYHUVLW\�RI�)LQGOD\�
������ 

$XUHO�6WDQ��2KLR�6WDWH�8QLYHUVLW\������� 

&21&85� 


&KDQGUD�'LQDYDKL��8��RI�)LQGOD\������� 

.HOO\�%XES��2KLR�8QLYHUVLW\������� 

$QXS�/DPLFKKDQH��2KLR�1RUWKHUQ�8��
������ 

*LRUJL�6KRQLD��2KLR�8QLY��/DQFDVWHU�
������ 

'LDQD�(DPHV��8QLYHUVLW\�RI�$NURQ������� 

*OHQ�/RER��6LQFODLU�&RPP��&�������� 

 

27+(5�&200,77((6 

1RPLQDWLQJ�&RPPLWWHH 

%DUEDUD�0DUJROLV��&OHYHODQG�6W��8�������� 
&KULV�6ZDQVRQ��$VKODQG�8QLYHUVLW\�
������ 
.DWLH�&HUURQH-$UQROG��8��$NURQ�
�3UHVLGHQW� 
%DUEDUD�'¶$PEURVLD��-RKQ�&DUUROO�8QLY�� 

�VHFUHWDU\��QRQYRWLQJ� 
 

7HDFKLQJ�$ZDUG�&RPPLWWHH 


'DYLG�6WXFNH\��'HILDQFH�&���3UHV-(OHFW� 
$GDP�3DUNHU��:LWWHQEHUJ�8QLY�������� 
*RUGRQ�6ZDLQ��$VKODQG�8QLYHUVLW\������� 
%DUEDUD�'¶$PEURVLD��-RKQ�&DUUROO�8QLY�� 

�VHFUHWDU\��QRQYRWLQJ� 
 

/2&$/�$55$1*(0(176�)25�
0((7,1*6 

6SULQJ��������%*68 

*RUGRQ�:DGH��JZDGH#EJVX�HGX 
 

)DOO��������2KLR�8QLYHUVLW\—/DQFDVWHU 

*LRUJL�6KRQLD��VKRQLD#RKLR�HGX 

 

6SULQJ�������.HQW�6WDWH� 

 
)DOO�������8QLYHUVLW\�RI�7ROHGR 
-LP�$QGHUVRQ��MLP�DQGHUVRQ#XWROHGR�HGX 
 
 
 
 

7KH�VKRUWHVW�PDWK�MRNH��OHW�HSVLORQ�EH���� 
 

3OHDVH�UHSRUW�DQ\�HUURUV�RU�
RPLVVLRQV�WR�WKH�1HZVOHWWHU�
(GLWRU��%ULDQ�6KHOEXUQH�DW�
EVKHOEXUQH#ZLWWHQEHUJ�HGX 



�� 

 

&DOHQGDU�RI�8S�DQG�&RPLQJ�(YHQWV 

2KLR�6HFWLRQ�0HHWLQJV 

6SULQJ������$QQXDO�0HHWLQJ��$SULO���-�� 
%RZOLQJ�*UHHQ�6WDWH�8QLYHUVLW\��%RZOLQJ�*UHHQ��2+ 
 
)DOO������6HFWLRQ�0HHWLQJ��2FW������������� 
2KLR�8QLYHUVLW\—/DQFDVWHU��/DQFDVWHU��2+ 
 
6SULQJ������$QQXDO�0HHWLQJ�0DU����-�� 
.HQW�6WDWH�8QLYHUVLW\��.HQW�2+ 
 
)DOO������6HFWLRQ�0HHWLQJ��8QLYHUVLW\�RI�7ROHGR 
 

1DWLRQDO�0$$-$06 
0DWK)HVW��-XO\����-�$XJXVW����������3KLODGHOSKLD��3$��
(DUO\�%LUG�5HJLVWUDWLRQ�GHDGLQH�LV�0D\�������� 
 
$QQXDO�-RLQW�0HHWLQJV��-DQXDU\���-����������
:DVKLQJWRQ��'�&� 
 
0DWK)HVW��$XJXVW���-����������6DFUDPHQWR��&$ 
 
$06�$QQXDO�-RLQW�0HHWLQJV��-DQXDU\���-��������� 
6HDWWOH��:$ 
 
0DWK)HVW��$XJXVW���-����������:DVKLQJWRQ��'�&� 
 
$06�$QQXDO�-RLQW�0HHWLQJV��-DQXDU\���-�������� 
 

2WKHU�0HHWLQJV��2KLR�DQG�1HDU�6WDWHV 

2KLR0$7<&�6SULQJ�0HHWLQJ��)UL��$SULO���������–�6DW��
$SULO���������0RKLFDQ�/RGJH�	�&RQIHUHQFH�&HQWHU��
3HUU\VYLOOH��2+� 
 
.HQWXFN\�6HFWLRQ�0$$�6HFWLRQ�0HHWLQJ� 
0DUFK���-����������$VEXU\�8QLYHUVLW\�- :LOPRUH��.< 

 
,QGLDQD�6HFWLRQ�0$$�6HFWLRQ�0HHWLQJ� 
$SULO��-���������,QGLDQD�&RQYHQWLRQ�&HQWHU�-�
,QGLDQDSROLV��,1 
 

$OOHJKHQ\�0RXQWDLQ�6HFWLRQ�0$$�0HHWLQJ��$SULO���-����
������*URYH�&LW\�&ROOHJH��*URYH�&LW\��3$� 

 

0LFKLJDQ�6HFWLRQ�0$$�0HHWLQJ��$SULO��-���������*UDQG�
9DOOH\�6WDWH�8QLYHUVLW\-� 

 
2&70���WK�$QQXDO�&RQIHUHQFH��2FWREHU���—����
������6KDURQYLOOH�2+� 
 
$06�)DOO�&HQWUDO�6HFWLRQDO�0HHWLQJ��2FWREHU����-�����
������8QLYHUVLW\�RI�0LFKLJDQ��$QQ�$UERU��$QQ�$UERU��0, 
 

2+,2�)2&86 
7KH� QHZVOHWWHU� RI� WKH� 2KLR� 6HFWLRQ� RI� WKH�
0DWKHPDWLFDO�$VVRFLDWLRQ�RI�$PHULFD��ZKLFK�ILUVW�
DSSHDUHG� LQ� ������ LV� SXEOLVKHG� WZLFH� \HDUO\� LQ�
WLPH� WR� UHDFK� PHPEHUV� EHIRUH� WKH� IDOO� DQG�
VSULQJ� PHHWLQJV�� 1HZVOHWWHUV� DUH� SXEOLVKHG�
RQOLQH�DW�ZZZ�PDD�RUJ�2KLR��1RWLILFDWLRQ�HPDLOV�
DUH�VHQW�XVLQJ�DGGUHVVHV�SURYLGHG�E\�WKH�0$$� 
 
(GLWRU���%ULDQ�6KHOEXUQH� 
EVKHOEXUQH#ZLWWHQEHUJ�HGX 
'HSDUWPHQW� RI� 0DWKHPDWLFV� DQG� &RPSXWHU�
6FLHQFH 
:LWWHQEHUJ�8QLYHUVLW\ 
6SULQJILHOG��2+������ 
 
7KH� GHDGOLQH� IRU� WKH� QH[W� QHZVOHWWHU� LV�$XJXVW�
���� ������ � (-PDLO� FRS\� LV� SUHIHUUHG�� � 3OHDVH�
VHQG�FRS\�WR�WKH�HGLWRU��VHH�DERYH���DQG�DOVR�WR�
WKH� 6HFWLRQ� :HEPDVWHU�� 'DUUHQ� :LFN�� IRU�
SRVWLQJ�RQ�WKH�ZHE��GZLFN#DVKODQG�HGX�� 

2WKHU�0HHWLQJV�RI�,QWHUHVW 

7��,QWHUQDWLRQDO�&RQIHUHQFH��0DUFK����-��������� 
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